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JIsBiBCchKRUY iHCTHTYT IIpHBATHOTO aKIIi0HEPHOTO TOBAPUCTBA
«Buinuit HaBYaIbHUI 3aKJIa]

«Mixkperionanbaa AKameMisa yIpaBJIiHHS IEPCOHATIOM »

METOJUKO-IIPUKJIAJTHI 3ACA/IN 3ABE3IIEYEHHS ®IHAHCOBOI BE3IIEKA .
B YMOBAX PO3BUTKY PUHKY EJJEKTPOHHHUX IIJIATEXIB TA JIJKUTAJI3ALII

V crarTi mocimpKeHo Ta IPOAaHAJII30BAHO Pi3HI HAYKOBI MigX0omu 10 TPaKTyBaHHSA CYTHOCTI «(iHaHCOBa Oesmexa Imif-
IPUEMCTBa» Ta 3aIIPOIIOHOBAHO ABTOPChKE BUSHAUEHHS JAHOTO MOHATT. J{OC/IiI3KeHO OCHOBHI KOHIIEITYaJIbHI XapaK-
TEePUCTUKU KaTeropiii «HebesmmeKa», «3arposa», «pusuk». OXapaKTepu30BaHO Ta CHCTEMATH30BAHO BHYTPIIIHI Ta
30BHIITHI YMHHUKY, SKi BIIMBAIOTh Ha (hiHAHCOBY 6e3IeKy cy0’e€KTiB rocmomapioBaHHsa. HaroJsoiieHo Ha TOMY, III0
OLIBIIiCTE (hiHAHCOBO-TOCIOJAPCHKUX OMIEPAIliil IIePeXOAUTh Y ILIOIIUHY €JIEKTPOHHNX PO3PAXyHKIB Ta ILIaTeXiB.
Busnaueno cyTuicTs migskuTasmisaiii. OKpecaeHo OCHOBHI TOSUTHBHI Ta HETATUBHI HACTIAKY PO3BUTKY IIU(MPOBUX TEX-
HOJIOTi# 1718 (piHAaHCOBOI AistibHOCTI migmpuemcTsa. JloBeneHo, 1110 Ha (hiHAHCOBY CTa0LIBHICTH CY0’€KTIB rocmogapio-
BaHHS HEraTWBHO BILIMBA€E iHTEHCUBHUM PO3BUTOK Iu(pOBisallii, IKUil BUMarae MIBUAKOIO BIIPOBAPKEHHA HOBITHIX
TEeXHIK Ta TeXHOJIOTiH y Bci mporecu (hiHaHCOBO-TOCIIONAPCHKOL AiAIBHOCTI MiAITpUEMCTBA AJIs 30epeskKeHH BUCOKOTO
PiBHS KOHKYPEHTOCIIPOMOJKHOCTI Ta (hiHamcoBoi cTabisibHOCTI. BUBUeHO BIIWB TexHOTJIOOATi3allii Ha cepemoBUIlie
dyHKIioOHYBaHHSA Cy0 €KTiB rocrnomapoBanus. HarosomeHo Ha HeOOXiAHOCTI BpaxyBaHHs (DAKTOPiB Ta mapamerpis
TeXHOTJI00aTi3My A1 3a0e3eueHHs BUCOKOTO0 PiBHA (DiHaHCOBOI 6e3mexku cy0’€KTiB rocIiofapioBaHHA.

KarouoBi coroBa: eeKTPOHHI IIaTe:Ki, PUHOK ILIATEXKiB, mimKMTasisailis, mep:KaBHE PeryJioBaHHS PUHKY,

3arposu, pusuk, pinancosa 6esnexa, cyd’ €K TH rocoaploBaHHS.

IlocranoBka mpobiaevu. EnexkTtponHi mniarexi
B CyYaCHHX YMOBaxX PO3BUTKY mimkwurasisaii, 6iab-
IIiCTh BiIHOCUH AK TOCIIOAAPCHKUX TaK 1 (piHaHCOBUX
ePexXoiATh V IJIOIINHY eJIeKTPOHHUX PO3PAXYHKIB Ta
IJIATEXKIB, I[e 3YMOBJIIOE IIOTPe0y yV BpaxyBaHHI ITUMX
acHeKTiB Iijg uac ympaBiiHHA GiHAHCOBOIO 0e3IMeKO0I0
nignpuemctBa. TaKuM UYMHOM, TPAmUIliiiHi MeTOaU
3abesneueHHs (hiHAHCOBOI O€3IMeK U IIi AIIPHUEMCTB SOII0-
BHIOIOTbCA iH(pOPMAaIifHO-TeXHOJJOTiUHNMHU, 30KpeMa
B c(epi eseKTpoHHUX miatexiB. IIpu nbomy, 3abesme-
yeHHs (PiHAHCOBOI 6e3IIeKHU € HAA3BUYANHO CKJIATHUM
TIPOIeCOM, OCKiJIbKU HMOTPedye AiarHOCTUKU Ta MOHi-
TOPUHTY 3HAUHOI KiJBKOCTi 3arpo3 Ta HeOe3lmeK BHY-
TPIiITHBOTO i BOBHIINTHLOTO cepemoBUIlia, (hopMyBaHHS
iHCTPYMEHTIB, BaKeJliB Ta MexXaHi3MiB monepeKeHHA
Ta HedTpaJsisalii Kpus 3 MiHiMaJIbHUMU HETaTUBHUMU
Hacaizkamu aasa (QiHamcoBoi migabHOCTI Ccy0’eKTiB
TOCIIOIapIOBAaHHA, AKi 0COGJIMBO TOCTPO BiUyBAIOTHCA
B YMOBaX PO3BUTKY [IiIKUTaIisalrii.

Amnami3 ocraHHiX HociaimskeHsb i myOmaikanii. 3Ha-
YHUHA HAYKOBUH LOPOOOK Y POSBUTOK TEOPETUKO-IIPU-
KJIAJHUX acIeKTiB 3a0e3meuenusa hiHaHCOBOI Oe3MeKu
BHeCJIM TaKi BiTum3HaHI HayKoBIli, aK O. Aped’eBa[l],
I. Bnauk [3], O. Bypaaii, T. Bacuasiis [5], B. I'eenp,
M. €pwmomenxko [9], I'. Kosauenko, I. Maumypos,
B. Myuriau, C. IlIkapier, A. Illtaurper Ta ix.

ITuranaa pimgsxuTasisallii Ta po3BUTKY HU(MPOBUX
TEeXHOJIOTi!l € HaA3BUYANHO aKTyaJbHUM y BiTUMBHSA-
HUX Ta 3apyOisKHUX mKepenax. [laHe mMUTaHHA PO3-
rasagaeTbed y HaykoBux mparax C. Boiigu, B. Teiina,
I. T'pungiok, I»x. lenobpeiita, I'. ¥Kocan, I. KpaBuyxk,
C. JlaBpunenko, A. Illepounu Ta inmux. 3ayBaskumo,
III0 CTAHOBJIEHHA Ta PO3BUTOK CHUCTEMU €JI€KTPOHHUX
IJIATEXKiB, TEXHOJIOTIN IX BUKOPUCTAHHA HECYThb HOBi
3arposu Ta PUBUKHU AJA (HhiHAHCOBO-TOCIOAAPCHKOI
IissnbHOCTI Cy0’€KTiB rocrogapoBaHHA.

6

Bupimennsa He BUpilIeHNX paHille YaCTHH 3arajb-
Hol npobsemu. Temaruka (hiHaHCOBOI Oe3IIEKHU 3aIHUIIIA-
€ThCA HAI3BUYANHO aKTYaJBbHOI0 i BUMAarae moJajIbIIInx
JIOCJiIKeHb, a caMe MeTOAOJOTIUHNX Ta HPUKJIATHUX
acrexTiB ii 3a0esmeueHHs, AKi IOTPEOYIOTH IIMOIIIOrO
aHaJIi3y, TaKk K OiJbIIiCTh cy6’€KTiB rocrogapoBaHHA
He BPaxOBYIOTH HOBUX PW3UWKIB Ta 3arpos, AKi HeCyTb
A ix (iHaHCOBO-TOCHOZAPCHKOI MiAJMBLHOCTI IIpolecu
POSBUTKY OimKuTasisalii, a iXx BpaxyBaHHsA € HaJ3BU-
YallHO aKTyaJbHUM Ta HEOOXiTHUM AJIs rapaHTyBaHHSA
BHCOKOI'O piBHA (hiHaHCOBOI Oe3IeKH.

Mera craTTi: cucreMaTu3aIia TEOPETUYHUX 3aCAL
Ta IPaKTUUYHUX TiAXOMiB 0 3abe3mneueHHsa PiHaHCOBOI
Oesmexku cy0’€KTiB rocIiofapOBaHHA B YMOBAaX PO3BU-
TKY eJIeKTPOHHUX IIJIaTe:KiB Ta JimKuTasrisarii.

Bukaag ocHOBHOTO MaTepiaay gociigsxeHHa. Pos-
BUTOK IOimKuTasrizaiiii Bpaskae Bech CBiT, AK cydac-
HOT'O iHHOBAIIiTHOTO TPEeHAY ONTUMisallii yrnpaBiriHHA
0izHecoM 3a JOIIOMOTOI0 MPOTPaMHOT0 3a0e3lmeueHHd.
Himsxuramisaiisa — me abCoJI0THO HOBA (DopMa BeJJeHHSA
(iHaHCOBO-TOCIIOAAPCHKOI HifAJIbHOCTI cy0’€KTiB roc-
mofaplOBaHHSI.

B HaykoBi#i JgiTepaTypi posrisamaeTbcA miIMKHUTA-
JisaIia AK yCBioOMJIEHUI, MOCTYIIOBUI MPOIEC TIepe-
dopmaryBaHHa iH(popMmarii Ta mocayr y mudpoBuUit
(opmat uepes BUKOPUCTAHHA KOMII IOTEPDHOTO Ta IIPO-
rpaMHOro 3a0e3leYyeHHA 3 METOI0 3DOCTAaHHSA INIBUJ-
KOCTi oOOMiHYy maHmMU Ta eKOHOMiuHOI e(heKTHBHOCTI
nisimbHOCTI cy6’eKTiB rocnomaproBanus [11].

Bigrak, mob6 samumiaTuca KOHKYPEHTOCIIPOMOMK-
HUMU Ta PO3BUBATHUCA BiJIIOBiTHO IO BUMOT PUHKOBOIL
€KOHOMIiKH, Ccy0’€KTaM TIOCIOAPIOBAHHS HE00XimZHO
BIIPOBAKYyBaTU iH(MopMaIiiiHi TexHo0Til y Bei chepu
(dinaHcoBo-TOCTIOHAPCHKOI AisiabHOCTI. IMIIeMeHTaIiA
iHHOBAIIMHMX TEXHOJIOTIN B ITPOIEC YIPABIIHHA IIif-
IIPUEMCTBOM CYIIPOBO/KYETHCA IIO3UTUBHUMU MOK-
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JUBOCTAMM — OITUMisallii pecypciB, 3MeHIIIeHHA BUT-
paT, BIOCKOHAJIeHHA POOOTH, EKOHOMIiI Yacy, 3pOCTaHHSA
imBecTuIiiinol npusabausocrti Ta immi. Tak i meraTus-
HUMU YNHHUKaMHU, a caMe, BiJICYyTHiCTIO KBaJi(hikoBa-
HOTO IIE€PCOHAJY, BUCOKOIO BAPTiCTIO BITPOBAPKEHHS Ta
00cayropyBaHHA iHGopMAaIiHNX TEXHOJIOTiH, moCTiii-
HUMU 3MiHaAMHM iHCTPYMeHTiB Iudposisallii, HEroTos-
HiCTIO BCiX KJII€HTIB [0 BIPOBAIKEeHHSI HOBUX TEXHOJIO-
riii ToIIo.

Bognouac BBaskaemo, 1o mnudpoBisaliga eKOHO-
MiUHHX TpOIeCciB Hece HOBI PUBWKM Ta 3arposu, SAKi
cy0’€KTH I'OCIIOJapPIOBAHHS IIOBMHHI BPaXOBYBATU IIif
vac (pOpMyBaHHA MeXaHizMy 3abe3neueHHa (PiHAHCOBOI
0es3meK, 0co0JaMBO ¥ cepi eIeKTPOHHUX ILIaTeXKiB.

Bigmarouu HajexHe HAYKOBOMY TOPOOKY HAYKOB-
IiB, AKi salimaauca mociimKeHHAM ¢iHamcoBoi 6es-
IeKu, BapTO 3a3HAUYUTH, 10 HasIBHE PO3MAiTTA TPaK-
TyBaHb MOHATTS «(hiHaHCOBOI Oe3MeKn», CBiIUNUTD PO
HeoOXigHiCTD OiIBII JeTaJbHOI0 Or0 JOCJIiAKEeHH.

fAx sasmauvaerbca y mpari O. BapamoBcbkoro [2],
«(inaHcoBa Ge3mneKa miIpueMcTBa — Iie PiBeHb 3a6e3-
meyeHOCTi mmiampmeMcTBa (PiHAHCOBUMU pecypcamu,
IDOCTATHIMH [OJIA 3aJ0BOJIEHHS IfoTo moTpebd i BUKO-
HaHHA HAABHUX 3000B’A3aHb, AKi XapaKTepU3YIOThHCA
36aJIaHCOBAHICTIO, CTifIKiCTIO O BHYTPIITHIX i 30BHIimI-
HiX HeraTMBHUX BILJINWBiB, B3JaTHICTIO BiABEepHYTH
30BHIIITHIO (DiHAHCOBY eKcIlaHCiio, 3abe3meunTu iHaH-
COBYy cTiliKicTh (cTabinbHicTh), eheKTuBHEe (PYHKITiO-
HYBaHHA Ta eKOHOMiUHE 3DOCTAHHSI» .

Ha gymky I. Baauka [3], «dinancoBa Gesmeka mif-
IPUEMCTBa € KiJbKicHO i AKiCcHO AeTepMiHOBAaHUM PiB-
HeM iioro hiHaHCOBOTO CTaHY, 110 3a0e31Ieuye cCTabiIbHY
3aXUIMEHICTh HOro mpiopuTeTHUX 30aJIaHCOBAHUX
(inaHCcOBUX iHTepeciB BiJ imeHTH(hiKOBaHUX peaTbHUX
i mMOTeHIIiTHUX 3arpPo3 30BHIIITHLOTO Ta BHYTPIIIIHHOTO
XapakTepy, TapaMeTpPu AKOTr0 BU3HAUYAIOTHCA Ha OCHOBI
tioro dinancoBoi ¢isocogii i cTBopOIOTHL HEOOXimHI
nepenyMoBu (PiHAHCOBOI IIATPUMKH HMOTO CTiHKOTO
3POCTAaHHA B IOTOYHOMY i IEPCIIEKTUBHOMY IIepiofax».

M. €EpmomenkoTa K. T'opauesa[9], mix dpimancoBoio
0e3IIeKO0I0 IiAIIPUEMCTBA PO3TJIAAAIOTh TaKUK (iHam-
COBUH CTaH, AKUHA XapaKTepU3YyeThCA: IIO-IepIIe,
3bajlaHCOBaHiCcTIO i AKicTIO cyKymHOCTI (hiHAHCOBUX
iHCTPYMEHTiB; TeXHOJIOTi# i mocayr, KOTpi BUKOPHUC-
TOBYIOTBCA MiAIPUEMCTBOM; IIO-APYTre, CTilKicTIO
IO BHYTPINIHIX i BOBHIIIIHiX 3arpos; IO-TpeTe, 34aT-
HicTiO (piHaHCOBOI cumcTeMu MmigmpueMcTBa 3abesIie-
YyBaTH peaJisariito ioro ¢piramcoBux iHTepecis, micii
isaBmaHb mocTaTHiMU obcAramMu (hiHAHCOBUX PECYpPCiB;
mo-ueTBepTe, 3abesmeuyBaTu e(PEKTUBHUU 1 craamit
PO3BUTOK Bciel hinaHCOBOI cucTeMu.

Tak, ma gymry 0. JlaBpoBoi [13], «(imancoBa
0esmeKa IIiIPUEMCTBA € CHUCTEMOIO, IIf0 3abesreuye
cTabiJbHICTh BaKJANBUX (DiHAHCOBUX IMPOIOPILii PO3-
BUTKY WIigIpuUeMcTBa, AKi (HOPMYIOTb 3aXUIIEHiCTH
tioro piHaHCcOBUX iHTepeciB y OasaHci 3 hiHaHCOBUMU
iHTepecaMu MOTr0 eKOHOMIUHUX areHTiB» .

IToromxyemocsa is Busumauenuam O.I. Bopobiio-
Boi [7], BimmoBimHO mO sKOrO «(diHaHCcOBa Oe3meKa
cy06’eKTa rocIoZlapioBaHHs — Iie y3araJbHI0ua Xapak-
TEePUCTHUKA CTaHy (piHaHCiB BiAmIOBigHOTO Cy6’€KTa roc-
oJapIOBaHHS Ha BCTAHOBJIEHY ATy, AKAa CBIIUUTD IIPO
(iHAHCOBiI MOKJIMBOCTI Ta CIIPOMOKHICTh BUKOHYBATH
3000B’A3aHHA 1 epeKTUBHO (PYHKI[IOHYBATA B YMOBaX
HecTabiJIbHOCTI, HEBU3HAUEHOCTI Ta pisHuUX (hiHaAHCO-
BUX i TOCIIOZAPCHKUX PUBUKIB» .

0. Aped’esa, T. Kyseuko [1] HaArosomymors, II10
dinancoBa Gesneka migmpueMcTBa MOKe OyTH BU3HA-
YyeHa AK CTaH HANOiJbIN e(DeKTUBHOIO BUKOPUCTAHHS
KOPIIOPATUBHUX PECypciB, BUPa)KeHUU y HaWKpa-
X 3HAUEHHAX (PiHaHCOBUX MOKA3HUKIB MPUOYTKO-
BocTi i peHTabeabHOCTI OizHecy, AKOCTi ympaBJiHHS

Ta BUKODUCTAHHA OCHOBHHUX i OOODOTHHX KOIITiB,
CTPYKTYPHU HOT0 KalliTaJy, HOpMIU BUTPAT 3a IiHHUMH
mamepaMu, a TaKOXK KYPCOBOI BaApTOCTi MOTO IiHHUX
rmamnepiB K CUCTEMATUYHOTO iHAMKATOPA IIOTOYHOTO
GiHAHCOBO-TOCIIOZAPCHKOTO CTAHOBUIIA 1 IIEPCIEKTUB
if TexHOJIOTiUHOTO TA (hiHAHCOBOT'O PO3BUTKY .

V3aranpHIOIOUN BUIIeHABEJEHEe, MOYKEMO 3a3Ha-
YUTH, 10 KOKEeH HAYKOBEIlb AOIIOBHIOE IO iCHYIOUUX
xapaxkTepucTuK (hiHaHCOBOI 6e3IeKy BJIACHI acmeKTH,
AKi HampaBJeHi 3aXUIATU IiJIPUEMCTBO BijJ 3arpos
BHYTPIiITHBOTO i 30BHIIIIHLOTO cepemoBHUINA IX (PYHK-
mionyBaHHA. Bigrak, mMm posriagaemo (GiHAHCOBY
6esrmeKky cy0’eKTiB rocmojapioBaHHs SK TaKUU CTaH
dinamcOoBUX pecypciB, AKUU 3a0e3meuye BUKOHAHHSA
i mocaTHeHHSA OCHOBHOI cTparerii AiAJbHOCTI, MOK-
JUBICTh BUABJATHU IMOTEHI[IWHI 3arpo3y i pUBUKM, AKi
BUHUKAIOTh i3 BHYTPiIIHBOTO i 30BHIIIHBOTO cepen-
OBHIIA, ONEPATHUBHO 3HAXOAUTU e(GEeKTUBHI NLIAXN
mporuaii, AKi sabesnevars cTilikuit (hiHaHCOBUIL CTaH,
BUCOKUI PiBeHb KOHKYPEHTOCIIPOMOIKHOCTI Ta MOJMK-
JIUBICTH CTAJIOT0 PO3BUTKY ¥ MaliOyTHHOMY .

Ins1 3abes3meueHH A BUCOKOTO PiBHA (piHaHCOBOI 6e3-
meKu cy0’€KTiB IOCIOJaplOBAHHSA MOTPiOHO IMOCTiiHO
MPOBOAUTH MOHITOPHUHI MiJIOBOTO CEepemoBUIINA, ia-
THOCTYBaTHU CTaH e()eKTUBHOCTI BUKOPUCTAHHA (hiHAH-
COBOT'0 IOTEHITiaJly, BIPOBaJKyBaTu e)eKTUBHI Mexa-
Hi3MUu nonepeKeHHsa PUSUKIB Ta Buxoay 3 Kpus. Came
TOMY, BBa’Ka€EMO 3a MIOI[iJIbHE DPO3KPUTTSA CYTHOCTI
MOHATL «Hebe3ImeKa», «PUBUK», «3arposar.

Ilix «mebesmekoio» Ha AymMKy M. €pwmorrenka [9]
CJIi po3yMiTH 00’€KTUBHO iCHYIOUY MOXKJIUBICTDL Hera-
TUBHOTO BILINBY Ha (DYHKIIOHYBAaHHA IIiJIIPUEMCTBA,
BHACJIITOK YOTO MOMY MOKe OyTH 3amofisHa IITKoza,
sIKa HAaBiTh CIIPOMO’KHA IIPU3BECTH IO KPU3OBOI'O CTaHYy.

O. Bapanoschkuii [2] oToTOXKHIOE CJIOBO «HEOE3-
ImeKa» i3 «3arpo3orp» He Ja€ OKPeMOTO BU3HAUEHH.
T'. Beperennukosa [6] i «He6e3IeK00» PO3yMie KOH-
KpeTHY i1 GesmocepenHio ()OpMy IIOABY 3arposu, IO
Mae Biporimmy maremaTuuHy imTepuperariroo. Koum
3arposa IIEPEeTBOPIETHCA HA HeOe3IleKy, BOHA CTae
peajbHUM YMHHUKOM BTpPAT, BiporigHicTs ii mposaBy
BM3HAYAETHCA B Mexkax Big 0 mo 1.

Ha vam norsian, nmix «HeO0e3IeKO0» BapTO PO3TJIA-
IaTy Oyab-sIKi ABUIIA i TpoIecu, AKi MOKYTh HETaTUBHO
BILIMHYTHA Ha cTabiibHe (QYHKIIOHYBAHHS IIiAIPHEM-
CTBa, PiBeHb HOro MIJIATOCIPOMOIKHOCTI Ta iHaHCOBOIL
CTiIKOCTi, KOHKYPEHTOCIIPOMOXKHOCTI 1 AK HACJiTOK 10
dinaHCcOBUX BUTPAT Ta 30UTKOBOCTI AiATBHOCTI.

3ayBaKUMO, IO MiK IOHATTAMU «Oe3MEeKU» THU
«HebesmeKn» iCHye TiCHUII B3a€MO3B’ 30K, OCKiJIbKHI
miJ 1iero HeraTUBHUX YMHHWKIB BHYTPINITHBOTO 1 B0BHIIII-
HBOTO CEPENOBUINA ITiIIPUEMCTBO MOMKE TeperTu 3i
cTaHy «0e3leKn» y CTaH «HeOe3ImeKm» .

Besmnocepe b0 OB’ A3aHOIO 3 HEOE3IIEKOIO € TIOHAT-
TA «3arposa», AKe € OJU3bKUM 10 IOHATTA «PUSUKY,
IIPOTe Ti MOHATTA PiBHATHCS 3a CBOEIO CYTHICTIO, TaK
3arposa — Ie momii abo YMHHUKU, SKi MOXKYTbH Hera-
TUBHO BILIMHYTU Ha (hiHAHCOBUH CTAH HigIpPUEMCTBA,
a TMOHATTS «PU3UKY» POIIJIANAETHCA K HeTaTUBHE
ABUIE, SKe 3aJeKUTh BiJl eeKTUBHOCTI 3iliICHEeHHS
(iHaHCOBOI AiAJBHOCTI ImiAIIpHeMcTBa i B pe3yabTaTi
HaCTaHHS SKOTO, HiJIPHUEMCTBO MOJKe IToHecTU (piHaH-
COBi BTpaTu.

3asHauMMoO, 110 O6araTbMa HAYKOBIAMM, SAKi HOCJIi-
JKYBaJIU CyTHICTD ITOHATTSA «3arpo3u» HATOJIOIIYEThCS,
Ha TOMY, ITI0 i¥1 XapaKTepHUI ABOICTUI XapaKTep, a caMe
00’ekTuBHUI i cy0’ekTuBHUI. O6’€KTUBHUN XapakxkTep
3arposu IMOJIATAE Y HACTYIHOMY, 3arpo3a CYIPOBOAKY-
€ThbCA IIif yac 3aificHeHHs Oyab-IKMX (PiHAHCOBUX OIIe-
parifi i TpoABIAEThCA HE3aJeKHO BiJl TOTO HACKIIbKU
epeKTUBHO OYB PO3POOJIEHUI MexXaHidM 3a0es3leueHHs
dinancoBoi 6Gesmeku mignpueMcTBoM. Cy6’e€KTUBHUI
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3abe3neueHns GpiHaHCOBOI Oe3MeKHu cy0’eKTiB
TOCIIOAAPIOBAHHS

Puc. 1. Cucremarusaiisa 3arpo3 BHYTPillIHBOTO i 30BHIIIHHOTO cepenoBuIna (GyHKI[iOHyBaAHHS
cy0’€KTiB rocriogapoBaHHI

Iocepeno: aemopcvra po3pobra

XapaxkTep B3arposu S3ajIe’KUTh BiJl BHYTPIIIHBOTO Ta
30BHIIIIHBOTO CepeNoBUINA (DYHKI[IOHYBaHHSA CY0’ €KTiB
rocriogapioBanusa [12].

Bigrak, HeoOximHicTs (opmyBanHHsS e(eKTHUBHOTO
MexaHisMy 3abesneueHHsa (HiHAHCOBOI Ge3MEeKU IIimpu-
€MCTBa BUKJIWKAHO UMCIEHHUMU DUSUKAMU Ta 3arpo-
3aMU, IKi BUHUKAIOTh Y IIpoIieci 3aiiicHeHH (DiHaHCOBO-
TOCIIOZAPCHKOI mifAsbHOCTI mifmpuemcTBa. Po3pisHAIOTH
BHYTPINTHE cepenoBullle (GyHKIIOHYBaHHA ITiATIPUEM-
CTBa 1 B0BHIIITHE, IKe HE 3aJIE)KUTD BiJ MisJIbHOCTI ITim-
IIPUEMCTBA.

Ha ocHOBi yszarajbHeHHS JNOCIiI:KeHHA HAyKOBOIL
JitepaTypu, mono 3abesneueHHa GpiHaHCOBOI Oe3meKu
MiAIPUEMCTBA IPOIIOHYEMO CUCTEMATU3YBATH 3aTrPO3U
BHYTPIIIIHBOTO i 30BHINIHBOTO cepemoBUIlla (HYHKILIi-
oHyBaHHaA migmpuemctrBa (puc. 1). Cucremarusaris
3arpo3 BHYTPIIIHBOTO Ta SO0BHIIIHBOTO CEpPeZOBUIIE
HAJaCTb MOJKJIVBICTH 3 ICHEHHA KOMILJIEKCHOT'O aHa-
JIi3y Ta OI[iHKY HeraTUBHUX HACJIIKiB y pasi HacTaHHA
KpU3U, CKJIANAaHHA IJIAHY i AJIsd HEJOUYIIEeHHS Ta
HeliTpasisalii 3arpos, Makpo Ta MiKpocepeaoBUIIa
GYHKI[IOHYBaHHA IiJIPUEMCTBA.

3arposu Ta PUBUKU BHYTPIIIIHHOTO CePeIOBUIIIA
(YHKI[iOHYBaHHA ITiAIIPUEMCTBA 3aJIeKaTh BiJ pPiBHA
AKOCTI 3aificHeHHS (piHAHCOBOTO MEHEXKMEHTY, CIOAN
BigHOCUTHCA €()eKTUBHICTH Ta PE3yJILTATUBHICTE IPU-
WHATUX YIPaABJIIHCHBKUX PillleHb, ONITUMAaJIbHE (DOPMY-
BaHHA CTPYKTYPU KaIliTajly, CUCTeMaTUYHUUA aHaJi3
¢dinaHCOBOrO CTaHy, OIliHKA PiBHA KOHKYPEHTOCIPO-
MOXKHOCTI Ta (hiHaHCOBOI cTifiKkocTi, aiarHOCTHMKAa
diHaHCOBUX PU3UKIB Ta po3poOKa aJbTepPHATUBHUX
pimens ix yHUKHeHHdA, (QopMyBaHHSA (iHAHCOBUX
iHCTPyMeHTiB Ta MeTOAiB 3abe3lleUyeHHS BHCOKOTO
piBHS (hiHaHCOBOI OE3IEKH.

8

KarouoBumu 30BHiNIHIMY (haKTOpaMu HETaTUBHOTO
BILIUBY Ha (hiHaHCOBY 6e3IeKy cy0’€KTiB rocrogapio-
BaHHA BapTO BigHecTH, IOJITHUYHY HecTaOiJIbHiCTB,
BifiCbKOBi KOH(MIiKTH, 3MiHY 3aKOHOJaBCTBa, €KOHO-
MiuHi KpUBU, AKI BUKJINKAIOTH iHQIANiHI Tpomecy,
3HU/KEHHA KYIiBeJbHOI CIPOMOXKHOCTI HaceJeHH,
3POCTaHHA COIiaJbHOI HAIPYIKEHOCTi y CYCIIiJIBCTBI.
Kpim Toro, HeraTuBHO BILINBaE Ha (piHaHCOBY cTa0iIb-
HicTh migmpueMcTBa iHTEHCUBHUU PO3BUTOK ITU(PPO-
BUX TEeXHOJIOTiH, AiM:KuTamisaiisa BuMarae IrBUIKOTO
BIIPOBA/I’KEHHS HOBITHIX TeXHIK Ta TeXHOJIOTi# y Bci
nporieci 3xiticHeHHA (DiHAHCOBO-TOCIIOAAPCHKOI AifAb-
HOCTi A7 30epe’KeHHA BUCOKOTO PiBHSA KOHKYPEHTO-
CIIPOMOJKHOCTI Ta (piHaHCOBOI cTabiIBLHOCTI.

Icuyroui mocaimsxkenusa QiHaHCOBOI Oes3meKu IIif-
IPUEMCTB MalOTh CYTTEBUH HENOJIK, BOHU HE BKJIO-
YaloTh aHAJII3 BILIMBY TexXHoOTJIo0amizaii. [lanuit hak-
TOP IOPOJKY€E HOBi, paHiIlle He BpaXoBaHi, pUBUKU Ta
3arposu i (iHaHCcoOBOI cTabiibHOCTI Ccy0’€KTiB roc-
noxapoBanHA. To6To, yMOBU TeXHOTI06aIi3My BUMAa-
raloTb 3MiHM TEOPETUUYHUX METOJAiB 3a0e3leueHH:
¢dimaHcoBoi 0e3meKM Ha CydyacHi MeToAu Ta iHCTPY-
MEeHTH, SAKi BiAIOBilal0TH yMOBaM PO3BUTKY DPUHKY
eJIeKTPOHHUX ILJIaTeKiB Ta gigsKuTasisarii (puc. 2).

Kpim Toro, B ymoBax TexHor/obanaismMy cyo0’eKTam
TOCIIOAAPIOBAaHHA HEOOXiTHO BIIPOBAIYKyBaTH OpraHisa-
miffHO-MapKeTUHTOBl iHHOBAIIil, ITiIBUIIYBATU PiBEHb
KaapoBoi Ta iH(QopMmalriiimoi O6esmeKu, BpPaXOBYBaTH
iHAUKaTOPU PO3BUTKY EKOHOMIKH Ta COIliaIbHOI 6e3MeKu
perionis. OT:Ke, IJid OIiHKY PiBHSA (hiHAaHCOBOI Oe3mmeKu
HeOOXiMHO BKJOUATH IHAWKATOPU TEXHOIJIOOATiZMY.
Kpim Toro, 3ayBasKuMO, 1110 GLIBIITICTD i AITPUEMCTB IIPU
po3pobiii MeToIiB Ta MexaHi3MiB 3abe3neueHHs hiHaHCO-
BOi 0e3IeKN BUKOPHCTOBYIOTH TPAAUIINHI MeTOAMU, AKi
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Hudposizamis eKOHOMIKH,

IIiSI CUCTEMHUX KpU3

[HHOBaALITHUI PO3BUTOK
TEXHOJIOT1H, JiIKUTaTi3alis
YIPaBIiHCHKHX MPOIIECCIB

[HTEIIeKT SIK OCHOBHHIA

BITPOBAKCHHS iIHHOBALIif

i
I

I . .

I mrobarti3amnist pHHKY,
I

I

I

I
I I I
I I [
: : pecypc pO3BHTKY, I
I I :
I I 0

Puc. 2. Bnaus dakTopiB TexHOTI00a0i3My Ha (hopMyBaHHA iHHOBAaLifHNX MeXaHi3MiB
3a0e3meueHHd (hiHAHCOBOI Oe3meKn

Ilocepeno: asmopcvka po3podka

Tabauia 1

Isgukatopu oninku crany diHaHCOBOI 0e31eKu cy0 €KTiB rocnoiaproBaHHA

dinaHcoBi iHAUKaTOPH

IIpamoro BBy

Henpsamoro BBy

¢inaHCOBa CTiHKiCTB;

MOKA3HUKY IIJIATOCIIPOMOXKHOCTI;
TMOKa3HUKMU JiJIOBOI aKTUBHOCTI;
dinaHCOBa He3aJeKHICTH;
MOKa3HUKU PEeHTA0eJIbHOCTI;
CTPYKTYypa KaImiTaiy;

KoedirieHT (hiHAHCOBOTO PUBUKY;
3amac (piHaHCcoBOI CTIAKOCTI.

e(heKTUBHICTH BUKOPUCTAHHS BJIACHOTO KaIiTay;
cTaH (DiHAHCOBUX PECYpPCiB;

OIliHKa PU3UKIiB Ta HEOE3IEeKU;

AHTUKPU30Bi iIHCTPYMEHTH;

MeTOAU HeiTpasisallii Ta BUX0Qy 3 Kpu3.

InpukaTopu Tex:

HOrJI00a i3amil

IIpsamoro BnimBy

Henpsamoro BriuBy

KBasidikallis Ta piBeHb miAroToBKY (piHAHCOBUX
MeHeIKepiB;

piBeHBb (hopMyBaHHS 6a30BUX 3HAHD Ta BUKOPUCTAHHSA
iHTeJIeKTyaJIbHOr0 IOTEHIIiaNy i IIPUEMCTBA;

CydJacHi MeToAM yIpaBIiHHA;

BIpoBamKeHHs TexHosoriit (CRM-cucremu, IITYYHOTO
inTenexkry, PIM-cucremu, ERP- cucremu, uar-60TH TOII0).

— edeKTUBHICTH BIPOBa/KeHHA IIU(POBUX TEXHOJIOTi ¥ BCi
chepu AiAIBHOCTI MiIPUEMCTBA;
— Ha0yTTd HOBUX KOHKYDPEHTHUX IIepeBar.

Iocepeno: cxnaderno agmopamnu

He BPaxXOBYIOTh iHAWKATOPIB TEeXHOIJIO0AIiZMy, xoYa
B 3HAUYHIHN Mipi BOHM BIIMBAIOTH HA PiBEHB IX (hiHamcoBOi
6esmexu (Tabu. 1).

BucHOBKHM 3 mpoBeaeHOro aociinskenHnsa. Bixrak,
TeXHOTJIO0aNisM, AK MOTYKHUU DYIIill cydacHOTO
CBiTYy Ta iHHOBAIIITHOTO PO3BUTKY, CTBOPIOE HOBI
B3aEMO3B’A3KHU MisK JIOObMU, KYJIbTypaMU Ta €KO-
HoMikamu. Moro BmaumB BifuyBaeThcsa B ycix ce-
pax JKUTTHA, Bil EKOHOMiIKHU IO COIliaJIbHUX BiJHOCUH
(POBBUTOK COIiaJIbHUX MepeK, KYJbTypHOI rjoba-
aigamili 1o (GYHKIiOHYBaHHA PUHKY €JIEKTPOHHUX
miaTe)xkiB ta mimsxuraiaisanii). Came Tomy, cTpim-
KUl PO3BUTOK TexHOrJobasizamy Ta mnudpoBisairii
CYTTEBO BIIJIMBAIOTh HAa QYHKI[IOHYyBaHHA Cy0 €KTiB

Croucox BHKOPHMCTAHUX IiKepeJ:

rocrmoapoBaHHs Ta 3abe3meueHHs iX (iHaHCOBOI
6esmeKu.

Bigrak, cy6’ekTam rocnomapioBaHHs i Yac po3po-
OJIEHHSI METO/IiB Ta iHCTPYMeHTiB 3abe3neueHHA iHAH-
coBoi Ge3mnexku mOTPiGHO BpaxoByBaTH (DaKTOPU Ta
igguKaTopu Iu@dpoBisalii, JOMOBHIOBATU TPaAWIiAHI
MeTOOU YIIPaBJIiHHS iH(MOPMAIlilHO-TEeXHOJOTIUHIMH.
Heo6xigHO BHIPOBAI)KyBATH iHHOBAIifiHI TEXHOJOTiL
y mporec (opMyBaHHA Ta 3abesneueHHA (iHaHCOBOL
06e3meKu, 1110 3BHN3UTD PiBeHb PU3UKIB Ta 3arpo3 y cdepi
€JIEKTPOHHUX IIJIATE)KiB, OIIOMOKe OIIEPATUBHO Ta CUC-
TEMHO 3a JOIIOMOI'00 iHCTPYMEHTIB Iu(poBisarii igeH-
TudiKkyBaTH HOBi 3arposu, AKi BUHUKAIOTH B YMOBaX
iHHOBAIITHOTO PO3BUTKY TEXHOJIOTiH.
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METHODOLOGICAL AND APPLIED PRINCIPLES

OF ENSURING FINANCIAL SECURITY IN THE CONDITIONS

OF DEVELOPMENT OF THE ELECTRONIC PAYMENTS MARKET
AND DIGITIZATION

Summary

The article investigates and analyzes various scientific approaches to the interpretation of the concept of “finan-
cial security of an enterprise”. The main conceptual characteristics of the categories of danger, threat, risk are
investigated. It is substantiated that the financial security of an enterprise is characterized by the state of finan-
cial resources, which ensures the implementation and achievement of the main strategy of the enterprise, the
ability to identify potential threats and risks arising from the internal and external environment, to promptly
find effective ways to counteract them, while ensuring a stable financial condition, a high level of competitive-
ness and the possibility of further development of the enterprise. The purpose of the article is systematization
of theoretical principles and practical approaches to ensuring the financial security of business entities in the
context of the development of electronic payments and digitalization. The threats to the internal and external
environment of the functioning of business entities are characterized and systematized. It is emphasized that
the majority of financial and economic transactions are moving into the realm of electronic settlements and
payments. The essence of digitalization is determined and the main positive and negative consequences for the
financial activities of the enterprise are outlined. It is proven that the financial stability of business entities is
negatively affected by the intensive development of digitalization, which requires the rapid introduction of the
latest techniques and technologies in all processes of financial and economic activities to maintain a high level
of competitiveness and financial stability. The impact of technoglobalization on the environment of the functio-
ning of business entities is studied. The need to take into accounts the factors and parameters of technoglobalism
to ensure a high level of financial security of business entities is emphasized.

Keywords: electronic payments, payments market, digitalization, state regulation of the market, threats, risk,
financial security, business entities.



