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EFFICIENT USE OF INNOVATION AND INVESTMENT POTENTIAL  
FOR REGIONAL DEVELOPMENT

The steps for the sustainable development of innovation and investment processes in the region and the 
necessary organizational economic measures for the support of the investment and innovation activity at 
various management stages have been determined for the sustainable growth of manufacturing and stocking 
of high-quality competitive produce. Complex strategic approach to region’s innovation development, which 
presupposes formation of proper innovation mechanisms for region’s competitive advantages intensification 
with the defined investment provision of finance, was provided. The concept of innovation development of 
the region was proposed, implementation of which is to provide for the qualitative changes in the structure 
of manufacturing and export for the increase in the importance of more produce.
Keywords: innovative activity, investment system, innovation and investment potential, strategy, region.

Statement of the problem. Innovation and invest-
ment processes both at the national and regional 
levels have peculiarities stipulated by the specific-
ity of the economic and political development. The 
distinctness of regional innovation and investment 
problems in Ukraine is associated with the forma-
tion of the new economic space and a crucially new 
economic development model. The strategic aim of 
sustainable development for the country is innova-
tion and investment process intensification. There-
fore, it is necessary to develop principally new man-
agement programs, which will promote structural 
and economic growth as well as improve social pro-
tection of the population.

Current economic situation in Ukraine requires 
not only urgent measures aimed at reinforcing, 
enhancement and provision of the irreversibility 
of positive trends, but signifies the necessity of 
its rapid transition to the innovative development 
model [1, p. 132].

Ukraine is characterized by the disproportion 
in allocation of the natural resources potential and 
in the development level of certain regions, there-
fore, investment prospects must be regarded as at 
the regional level. Investments in the economy have 
always been considered the incentive for its poten-
tial intensification and development. Investment is 
made, predominantly, in the regional economy sec-
tors that provide the biggest return on investment.

According to the Draft Strategy of Sustainable 
Economic Development of Ukraine, it is planned to 
increase the share of marketed innovative products 
to 15% in industrial scale volumes, to activate sci-
entific research, to augment the technological poten-
tial of the industrial sector, in particular, through 
fostering innovative activity, by 2030 [2].

Fundraising for the innovation and investment 
activity with the account taken of the specificity 
of producing innovations got to the regional level. 
Economic development intensification, all local 
resources mobilization, social climate amelioration 
in the region and successful socio-economic deve-
lopment demand rational implementation of the 
available innovation and investment potential of the 
region [3, p. 291].

Regional peculiarities of innovation and invest-
ment processes within the period of market econ-

omy development are formed under the influence of 
the territorial development potential and reforms 
intensity. Capital accumulation in the regions is the 
main means of providing for the innovation deve-
lopment of the economy. The quality of innovation 
and investment development depends on a variety 
of factors: formation of favorable conditions for 
long-term investment projects implementation and 
application of various technologies for investment 
resources mobilization and effective application.

Analysis of recent researches and publications. 
Scientific publications of O. Vasilik, G. Vozniuk, 
A. Zagorodnii, L. Neikov, A. Persada, P. Rogozhin, 
V. Shevtshuk etc. are devoted to the research into 
theoretic and methodological aspects of investment 
development. Investment development management 
is researched by Yu. Bazhan, Z. Varnalii, A. Hal-
chynskyi, V. Heiets, V. Nemchenko, I. Prokopenko, 
V. Semynozhenko etc. The problems of regional inno-
vation and investment development have been stud-
ied in scientific works by Yu.Bondarenko, O. Dot-
senko, O. Kamelina, M. Lesechko, O. Prosovych, 
T. Umanets and A. Chemerys.

Highlighting unresolved parts of a common 
problem. However, under the conditions of socio-eco-
nomic development level and regional investment 
potential level differentiation, rational implemen-
tation of the available innovation and investment 
potential demands the development of adaptive 
strategies and implementation tools.

The purpose of the article. The aim of the arti-
cle is development of theoretical and methodolog-
ical provisions, methodological bases and practical 
guidelines on the effective employment of the inno-
vation and investment potential of the region in 
order to provide for the territorial socio-economic 
development.

Publication of the main material. Tactical mis-
calculations in the innovation and investment deve-
lopment at the level of the region are, primarily, 
stipulated by neglected peculiarities of long-term 
trends in the regional development at the stage of 
economy modernization, absence of clearly defined 
and scientifically grounded economic and social 
strategies as well as the weakness of the legis-
lative provision for the effective employment of 
the regional innovation and investment potential,  
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the imperfect mechanism of innovation program 
development funding, high level of fixed capital 
stock wear out, absence of effective management at 
the objects of financing, insufficient level of medi-
um-sized and small business involvement, low level 
of innovation and investment process infrastructure 
development in the region.

Scholars and practitioners have distinguished the 
problems impeding the effective use the innovation 
and investment potential of the regions in the coun-
try: weakness of the legal and regulatory system for 
innovation activity management and stimulation; 
absence of a fixed formulated strategy of scientific, 
technological and innovation development; absence 
of a consistent and sound external and internal pol-
icy; low activity of internal and external investors; 
adversity of the domestic economy to modern sci-
entific achievements and technological innovations; 
absence of the effective innovation development 
financing mechanism; staff turnover and a decrease 
in the facilities in the scientific and technological 
as well as the innovation sectors; irrelevance of the 
performance and the structure of the scientific, 
technological and innovation sectors to the poten-
tial demands of the innovation development of the 
economy and the demand for advanced technologies.

Solution of the abovementioned problems con-
cerning the innovation and investment potential 
demands a complex strategic approach to regional 
innovation and investment development model for-
mation (fig. 1).

Increase in the importance of regions in the 
national economy stabilization and increase in its 
competitiveness demand formation of relevant inno-
vation mechanisms for the regional competitive 

advantages enhancement with the specified invest-
ment funding.

The funding sources for technological upgrades 
to the economic complex must be applied in the 
interest of the region’s innovation development, 
namely, all the internal and foreign investments 
must be directed at the knowledge-based industry.

Regional innovation and investment system 
should be regarded as a complex system interaction 
of elements, in which businesses, public authorities, 
the government and local self-government bodies, 
research and education institutions, private organ-
izations and innovation transfer institutions coop-
erate, thus, creating an opportunity for the use of 
the available innovation and investment potential of 
the region.

Innovation and investment potential of the 
region is a dynamic and adaptive multidimensional 
qualitative characteristic of the economic unit, the 
components of which are the scientific and techno-
logical, engineering and manufacturing, resource 
and human resources potential employed in the 
innovation and investment processes, a market for 
innovation products and the institutional capacity 
of the state to foster and support innovation and 
investment processes development in the region.

The regional economy must demonstrate high 
resilience in adjustment to changes in the external 
environment in order to survive and develop compe-
tences as well as actively form its life information 
space based on innovation activity deployment.

The primary step towards the rational use of the 
region’s innovation and investment potential is for-
mation of the innovation market with the availabil-
ity of the following components: firstly, a market 
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coordinated activity of the state at the national and regional levels aimed at innovation 
development 

employment of direct and indirect methods for fostering scientific, technological and 
innovation development 

congruent development of the scientific and technological as well as the innovation and 
production systems etc. 

integration of the production, scientific and financial sectors 

improvement of the innovative production level 

sound integration of material and moral incentives for the innovation activity 
(development of an innovation culture 

strategic partnership between the state and independent economic entities 

fostering the implementation of the whole set of innovations 

introduction of methods aimed at the increase in supply and demand stimulation for 
science-intensive products 

Fig. 1. Complex strategic approach to regional innovation  
and investment development model formation

Source: author’s development
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for innovative products, secondly, a market for the 
appropriately qualified labour force. The regional 
innovation market is based on the given institutions: 
an information network for innovations, education 
institutions, innovation banks, non-governmental 
innovation support funds, technology implementa-
tion and transfer centers and innovation exchanges. 
Herewith, the information network for innovations 
is regarded as a data mining system, which supports 
innovation activity and research and technology 
advancement. Therefore, it acts as an intermediary 
between the producer and the consumer of innova-
tive products.

Successful functioning of the information net-
work in the region demands creation of an oppor-
tunity to access the region’s innovation products 
database in other regions. Cooperation of innovative 
technologies implementation centers with higher 
education and research institutions, which propose 
their developments in the technological and effec-
tive industrial management sectors, are a prerequi-
site for promoting innovations.

The multidimensional classification of regions in 
terms of investments is grounded on the given sys-
tem of indicators; gross regional product; volume 
of production; volume of agricultural produce; cap-

ital stock size; investments in capital stock; foreign 
investments; volume of retail turnover; incomes 
of the population; unemployment; tax and duties 
return to the budgetary system.

The primary tasks of the region’s innovation and 
investment system are presented in fig. 2.

Foreign investors will not come to the regions 
with the underdeveloped infrastructure and out-
dated production techniques and technologies at 
enterprises.

With the account taken of the abovementioned, 
it is considered necessary to improve the investment 
attractiveness of the innovation objects by means of 
introducing innovative products support and vari-
ous services or support at the local level [10, с. 170].

Study of the approaches to evaluation of the 
innovation and investment sphere of the region ena-
bles to determine the basic indicators for evaluat-
ing the investment and innovation potential in the 
region in a table 1.

When forming regional investment attraction 
strategies, it is necessary to pay particular atten-
tion to the specific structure of capital coming to 
the economy. It is necessary to attract investments 
to the most effective industries along with feasible 
use of limited resources and guarantee of maximum 
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provisions for innovative enterprise development in the region; creation of conditions for 
innovative product manufacturing 

organizational and financial support in holding innovation-based events; technology 
transfer organization 

organization of cooperation between entrepreneurs and research institutions 

formation of a communication network between enterprises, regional authorities and local 
self-government bodies 

production systems formation; fostering human resources competences enhancement 

low internal and external investors’ activity 

Fig. 2. The primary tasks of the region’s innovation and investment system
Source: compiled on the basis of sources 3–9 development

Table 1
Indicators for evaluating the investment and innovation potential in the region

Potential Indicators for evaluating Unit

Investment potential

direct investments in the economy of the region thousand, UAH

foreign investments in the economy of the region mln, USD

public investments thousand, UAH

internal investments thousand, UAH

Innovation potential

the number of university-educated workers thousand people

the number of workers with an academic degree thousand people

the number of research workers thousand people

advanced technologies implementation and mastering new products manufacturing thousand, UAH

the number of patents, certificates, projects and innovation programs quantity

the amount of funding for science and education development thousand, UAH

availability of technological parks as well as innovation and technological centers quantity

new products manufacturing thousand, UAH

expenditure on implementing innovations thousand, UAH

the volume of marketed innovative products thousand, UAH
Source: compiled on the basis of sources 3–9 development



139

Â³ñíèê ÎÍÓ ³ìåí³ ². ². Ìå÷íèêîâà. 2019. Ò. 24. Âèï. 3(76)

socio-economic effect aimed at improving the com-
petitiveness of the economy in the region.

Modern regional and national programs are 
aimed only at direct investments attraction; how-
ever, international practices show the importance of 
portfolio investment for the sustainable development 
of certain industries of the economy. Regional sta-
tistics in Ukraine provides no information of port-
folio investment at the regional level and requires 
improvement in terms of expanding the statistical 
base on both direct and portfolio investors. In policy 
measures, it is worth emphasizing attraction of 
other forms of investment, which will be beneficial 
for the regional economy.

By 31.12.2018, the sum of 2.5 bln dollars in 
direct investments was raised in the economy of 
Ukraine, which is 520 times higher than the sum by 
1.01.2000 [11].

Basic inflows of direct foreign investments are 
made in the form of purchasing the existing assets 
in Ukraine and are not associated with the estab-
lishment of new enterprises. Thus, large-scale struc-
tural transformations of the economy due to foreign 
investment inflow are quite unlikely. Considerable 
interest from foreign investors lies not in the stra-
tegic industries of the state, but in the industries 
characterized by rapid capital turnover and high 
profitability.

Investment provision for the Ukrainian economy 
modernization with uniformity and complementary 
of its regional complexes has been is and will con-
tinue to be the critical direction of reformation. 
One of the unexploited resources for improving the 
investment climate and feasibility of the investment 
decisions made is the enhancement of professional 
competences of all stakeholders of the investment 
activity and investment management professional-
ism as well as the quality of the overall investment 
processes state regulation system.

Sound use of the available scientific and tech-
nological as well as the innovation potential must 
become one of the priority tasks aimed at overcom-
ing technological inferiority of Ukraine compared 
with the leading countries in the world.

The composite investment performance index 
may be the return on investment index taken in 
order to display the investment performance results 
in the region upon the criterion of return on the 
available investments in the corresponding kinds of 
economic activity, i.e. with the account taken of the 
influence of accrued capital level in various indus-
tries of the given region on provision of their fur-
ther functioning.

Formation of the regional innovation and invest-
ment system stipulates evaluation of the innova-
tion and investment state of the regional economy.  
The system of indices, which characterize the inno-
vation process in the region, may be classified into 
four groups. The first group (ideas generation): the 
number of experts, who do research and techni-
cal work; the number of doctors and candidates of 
sciences; staff inventive activity; internal current 
expenses on research and technical work done using 
regional organizations’ own resources. The second 
group encompasses the number of organizations, 
which do research and technical work; the amount 
of the accomplished research and technical work; 
the amount of research and technical work done 
using own resources; the number of enterprises that 
implement innovations. The third group (knowledge 
mastering) includes the total expenditure by inno-
vation activity areas, the number of introduced new 

technological processes at industrial enterprises, the 
amount of innovative products commercial manu-
facturing, the number of implemented innovation 
proposals. The fourth group covers the amount of 
marketed innovative products in the region and 
exported from Ukraine.

Adaptation of technological parks to the Ukrain-
ian economy and regional innovation potential 
development is the allowance for expanding nation-
wide innovation-driven growth capacity. Regional 
approach to innovation activity presupposes con-
ducting macroeconomic reforms and formation of 
prerequisites for entrepreneurs’ effective perfor-
mance as well as changes in the innovation and 
region management sphere.

It is worth not only to cover the sphere of forming 
the basis for the regional economic policy in the direc-
tion of foreign investment attraction as a prerequisite 
of its adaptation to the peculiarities of the interna-
tional division of labour, but also solve specific issues 
of top-priority regional scenario development (regional 
investment maps), new instruments for foreign invest-
ment promotion and modern forms of international 
investment and production cooperation.

At the regional level, the criterion of indus-
trial production sustainable development and high 
product competitiveness realization, design of 
import-substituting, export-oriented, science-inten-
sive and high technology products, which will pro-
mote growth of the population employment rate, 
their social security, an increase in budget revenues 
as well as an increase in manufacturing facilities 
utilization efficiency, is realization of the steps pre-
sented in fig. 3.

The efficiency of the innovation and investment 
process in Ukraine and its regions depends heavily 
on the management organization structure. Institu-
tional support, in particular, which, in accordance 
with the current legislation in Ukraine, encompasses 
primarily: specific territories for strategic develop-
ment, technological parks, research and industrial 
parks, plays a critical role in fostering investment 
attractiveness and the innovation and investment 
process intensification in the region. Namely, gov-
ernment bodies mediate and implement national 
policies in the field of innovation and investment 
activity.

Implementation of the abovementioned actions 
requires significant means, which is quite problem-
atic under the present-day conditions. Thus, the 
main task currently lies in selection of the most 
appropriate and efficient innovation and investment 
activity incentivation instruments on the part of the 
government. The effect of this selection depends on 
the set aim, available funds and facilities as well as 
the main investment and innovation potential of the 
region.

Complex analysis and evaluation of conditions 
and outcomes of the regional innovation and invest-
ment activity of the regions is an integral stage of 
forming and implementing the integration strategy 
of Ukraine.

The number of directions of regional innovation 
and investment potential formation and develop-
ment depends on the quantitative estimation of the 
aggregate of generalized components for analytical 
study of regional potential development dynam-
ics and trends. Therefore, revealing the trends in 
regional innovation and investment potential evalu-
ation enables to distinguish the level of investment 
processes and lay the groundwork for investment 
development programs motivation. The region’s 
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cooperation efficiency describes the state of regional 
innovation and investment potential implementa-
tion. Stable growth dynamics and competitiveness 
of the regions, in which innovation and investment 
programs are effectuated, foster increase of secure 
foreign investments in the socio-economic system.

It is worth both augmenting foreign investments 
in Ukraine and substantial domestic investors’ activa-
tion. Thus, one of the basic current tasks of the gov-
ernment policy is the combination of both internal and 
external processes development as well as ensuring a 
favorable investment climate for all business entities.

Domestic and foreign expertise generalization in 
the field of innovation and investment enables to 
distinguish a wide variety of business actions to be 
effectuated at varying management levels with the 
aim of investment and innovation processes intensi-
fication in the region. Generalization of the above-
mentioned actions is presented in the table 2.

For the purpose of innovation and investment 
activity intensification at the regional level, imple-
mentation of innovation-oriented development 
strategy for regional investment activity is needed. 
Areas of realization of innovation-oriented strategy 
of investment development of the region: formation 
and development of the innovation complex of the 
region; creation of highly competitive regional envi-
ronment that stimulates activation of investment 
activity of the region, attraction of capital into the 
region’s economy; structural diversification of the 
foreign economic sector of the region on the basis 
of innovative technological development and the 
spread of interregional and cross-border cooperation; 
expansion of existing and creation of new strategic 
competitive advantages of the region; distribution 

and strengthening of strategic positions and inter-
national economic relations of the region, increasing 
the effectiveness of the region’s participation in the 
international division of labor; the development of 
cross-border cooperation and the creation of a net-
work of territorial clusters, which will realize the 
potential of innovation activity in the region.

One of the ways to fulfill this task may be the 
elaboration of an effectual program for investment 
promotion at the regional level, which will result in 
a more effective and rational targeted use of invest-
ments in top-priority industries.

Investment activity administrative barrier reme-
dial work cannot be done immediately. Its organi-
zation demands ongoing monitoring of the current 
legislation with the view to evaluate incoherence of 
individual norms, distinguish excessive administra-
tive procedures and optimize functions and struc-
tures of state administration bodies.

Therefore, a conclusion can be made that effec-
tive implementation of innovation and investment 
regional development strategy encourages develop-
ment of territorial mesoscale structures and pro-
vides consolidation of resources and economic inter-
ests at various levels of business activity as well 
as establishment of the innovation and investment 
development management system with the account 
fully taken of the regional specificity and govern-
ment priorities. Implementation of the given strat-
egy fosters regional economic complex and its inter-
national bonds development, promotes coordination 
of meso-level business entities’ efforts, elaboration 
of mutual priorities with the aim of cross-regional 
cooperation and reasonable integration of the coun-
try into the world economic system.
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development and practical implementation of the method of local budget revenues 

from the innovation and investment activity 

growth of innovative products manufacturing and use in organizations and at 

enterprises in the region 

a significant decrease in the time period between scientific developments and their 

implementation in production 

growth of revenue from inventions, models and utility models implementation in 

the region 

annual increase in the amount of introduced scientific and innovative solutions to 

the amount of the accomplished 5% as well as the amount of sold licenses for 

intellectual property objects to the number of purchased ones 

annual increase in the amount of marketed innovative products to the total amount 

of the marketed produce 

increase in the share of businesses and organizations of all types of business 

activity, which use innovative products 

Fig. 3. Steps towards sustainable development  
of innovation and investment processes in the region encompass

Source: compiled on the basis of sources 12–16 development
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Investment activity of the region is determined 
by its income level with regard to economic growth 
potential and, respectively, investment attractive-
ness and the possibility of investment with accu-
mulated potential, and the liquidity ratio, which 
characterizes cash flow movement in the region and 
the ability to transform the accrued capital into real 
cash. Profitability of the region with regard to its 
impact on its investment activity is determined by 
the indicators of the obtained gross revenue in the 
region and the factors which extend influence on it 
as well as real income of the population, namely, the 
amount of profit-making enterprises, inflation level 
and export-orienteers of the region etc.

Research and development systems functioning 
and innovation development are influenced by multi-
ple exogenous and endogenous factors. This requires 
their systematization, definition of strengths and 
possibilities, which are feasible to be used when con-
ducting a complex system of changes.

The majority of regions are characterized by 
structural deformations and development and pro-
duction potential depletion. Developed industrial 
regions demonstrate a high level of capital stock 
wear out, and in some industries it tends to be criti-
cal. Modernization rate and investment quote in the 
fixed capital in these regions are insufficient.

Effective regional innovation and investment 
systems formation with the feasible use of the avail-
able innovation and investment potential will ensure 
funding and regional development stimulation with 
the account taken of the local specificity of regional 
programs and will create new skilled workplaces to 
provide for the socio-economic development of the 
region.

Under the conditions of globalization, implemen-
tation of the innovation and investment strategy of 
the region gains importance, which would ensure 
qualitative changes of the production and export 
profile towards the emphasis on more technolo-
gy-savvy and competitive products, innovation and 
investment development of manufacturing in the 

region with the aim of its competitiveness enhance-
ment as well as ultimate and complex utilization of 
all available resources in the region (fig. 4).

In the process of regional investment promotion 
strategies, it is necessary to pay particular attention 
to the composition of capital coming into the econ-
omy. Modern regional and national programs are 
aimed only at direct investment attraction; however, 
international practices justify the necessity of port-
folio investment for the sustainable development of 
certain sectors of the economy. Regional statistics 
of Ukraine does not contain information on port-
folio investment at the regional level and requires 
improvement of the aspect of statistical base sprawl-
ing both through direct and portfolio investments. 
Program activity should emphasize promotion of all 
kinds of investment, which may be particularly ben-
eficial for the regional economy.

The majority of the regions in the country mainly 
do short-term planning with problems to be solved 
by the socio-economic development plan are limited 
to the solution of current needs to provide for the 
correspondent living standard of the population. 
However, the primary issue of the region’s compet-
itive activity is the direction of its innovation and 
investment development with the application on con-
dition of innovation and investment potential appli-
cation with obligatory implementation of innovative 
technologies, which requires various developments 
for differing investment volume and behavior.

Investment provision of the Ukrainian economy 
modernization in harmony and complementarity of 
its regional complexes remains the prime direction 
for reformations. One of the underutilized resources 
of investment climate amelioration and the feasibil-
ity of investment decision-making is the increase in 
professionalism of all investment activity stakehold-
ers, investment management professionalism, and 
quality of the entire investment processes govern-
ment regulation system.

The basic directions of innovation and investment 
potential development at the regional level are as fol-

Table 2
Business actions investment and innovation activity support at various management levels

Management levels Activity

National

– Application of the entire set of regulatory tools (legislative acts, credit mechanisms, preference 
schemes) aimed at private investments attraction and innovations implementation;
– extensive use of indirect incentivation methods (establishment of management consultancy services, 
infrastructure development, labour force mobility enhancement);
– extension of long-term funding of fundamental research and development in the field of new 
technology development;
– elaboration of purpose-built programs for encouraging private investment in the innovative activity;
– development of partnership between the state, industries and the academic community; increase in 
the level of research and technical expertise;
– innovation policy shift beyond the national boundaries.

Regional

– Enterprise innovation solutions support within the framework of the external business activity of 
the local authorities;
– fostering involvement of small businesses in the region in large companies’ innovation projects;
– information support and consulting of innovation and investment projects by regional innovation centers;
– research and development organizations involvement in enterprises technology modernization;
– enterprises management consultancy organization; support to functioning clusters and formation of 
a new network of innovation businesses;
– increase in regional infrastructure components;
– establishment of specialized technology transfer centers for small and medium-sized businesses;
– encouragement of business partnership development between regional research and education centers 
and business entities;
– tax benefits aimed at fostering regional investment and innovation development; earmarking for 
regional government bodies;
– effectuation of purpose-built regional innovation and investment activity support programs.

Entrepreneurial

– Governance mechanism impact broadening for investments made in innovations uptake and 
implementation;
– strategic alliances formation, involvement of external consultants in enterprise innovation strategy 
development and innovation project business plans preparation;
– ability to fulfill government order; venture capital mobilization.

Source: author’s development
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lows: enhancement of socio-economic strategy compet-
itiveness; creation of favorable conditions for positive 
investment climate formation in the region as well as 
in the country; positive regional investment image for-
mation; free access of potential investors to the invest-
ment proposal catalog of the region. Herewith, the 
precondition of the efficacy of the feasible innovation 
and investment potential utilization strategy is the 
establishment of the action plan in the government, 
taxation, monetary and foreign economic spheres.

It is important to give top priority to innovations 
at all levels and in all government bodies. The top-pri-
ority directions of regional innovation and investment 
development aimed at present-day socio-economic 
development of the region involve machine building 
and knowledge-intensive production, fuel and energy 
complex for energy-efficient and non-emitting energy 
technologies implementation.

Conclusions and offers. The increasingly inten-
sive processes of scientific, financial and production 
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companies’ integration into various large entities of 
various forms of vertical or horizontal corporation 
business in the region, along with other positive 
results, may become factors for the proper sustain-
able scientific, technological and financial basis for 
innovation activity development.

The main aim of the effective use of innovation 
and investment potential in the region is creation 
of favorable conditions for the increased fundrais-
ing from diverse business entities for the regional 
innovation activity. It is worth fostering efforts and 

resources for fulfilling the primary stages of large-
scale investment projects, opening prospects for the 
application of capital provided by various business 
entities.

Therefore, effective implementation of the 
regional innovation and investment potential is pos-
sible only on condition of complex innovation and 
investment processes support in the region; organi
zational, technical support and human resourcing; 
funding of the innovation and investment activity; 
investment and innovation incentivation mechanism.

Список використаних джерел:
1.	 Мазій Н., Войтик О. Інвестиційно-інноваційна діяльність та регіональні чинники формування привабливості регіонів. 

Актуальні проблеми державного управління. 2015. № 2(48). С. 128–135.
2.	 Стратегія сталого розвитку України до 2030 року (проект – 2017). URL: http://www.ua.undp.org (дата звернення: 10.05.2019).
3.	 Гавкалова Н. та ін. Управління регіональним розвитком: проблеми та перспективи : монографія. Харків : вид-во 

ХНЕУ ім. С. Кузнеця, 2013. 400 с.
4.	 Амоша О., Землянкін А., Підорачева І. Удосконалення системи управління інноваціями як умова структурних реформ 

в Україні. Економіка України. 2015. № 9. С. 49–65.
5.	 Бубенко П. Інституційна динаміка просторової організації економічного розвитку : монографія. Харків : ХНАМГ, 

2008. 295 с.
6.	 Бутко М., Сосновська О. Вплив прямих іноземних інвестицій на розвиток прикордонних регіонів. Інвестиції: прак-

тика і досвід. 2010. № 2. С. 8–11.
7.	 Економіка України: стратегія і політика довгострокового розвитку : монографія / за ред. В. Гейця. Київ : Ін-т екон. 

прогнозування, 2003. 1008 с.
8.	 Геєць В., Семиноженко В. Інноваційні перспективи України : монографія. Харків : Константа, 2006. 272 с.
9.	 Інноваційний розвиток економіки: модель, система, управління, державна політика : монографія / за ред. Л. Феду-

лової. Київ : Основа, 2005. 552 с.
10.	 Полякова Ю. Інноваційний потенціал регіонів України. Науковий вісник Ужгородського національного університету. 

2016. Вип. 6. Ч. 2. С. 168–171.
11.	 Офіційний сайт Державного комітету статистики України. URL: http://www.ukrstat.gov.ua (дата звернення: 10.05.2019).
12.	 Краус Н. Становлення інноваційної економіки в умовах інституціональних змін : монографія. Київ : Центр учбової 

літератури, 2015. 596 с.
13.	 Мних О., Захарчин Г., Гончаров Є. Особливості інноваційно-організаційного розвитку регіональної економіки в умо-

вах поглиблення кризи. Регіональна економіка. 2011. № 4. С. 132–139.
14.	 Рудь Н. Інноваційний потенціал регіону: нові підходи до оцінки. Регіональна економіка. 2011. № 4. С. 140–150.
15.	 Шкурупій О., Флегантова А. Варіативні можливості розвитку економіки України на основі використання іннова-

ційно-інвестиційного потенціалу. Економічна теорія та право. 2017. № 2(29). С. 25–35.
16.	 Скоробогатова Н. Інноваційно-інвестиційний розвиток регіонів України: проблеми та перспективи. Економічний 

вісник НТУ «КПІ». 2016. № 2. С. 214–222.

References:
1.	 Maziy N., Voityk O. (2015). Instytusiino-innovatsiina diiainist ta rehionalni chynnyky formuvannia pryvablyvosti rehioniv. 

[Investment-innivative activity and regional factors of forming of atractiveness of regions]. Aktualni problemy derzavnoho 
upravlinnia, no. 2(48), pp. 128–135.

2.	 Stratehiia staloho rozvytku Ukrainy do 2030 roku (рroekt – 2017). Available at: http://www.ua.undp.org (acceseed: 10 May 2019).
3.	 Gavkalova N. (ed.) (2013). Upravlinnia rehionalnym rozvytkom: problemy ta perspektyvy [Regional development 

management: challenges and perspectives]. Kharkiv : KhNEU im. S. Kuznecja. (in Ukrainian)
4.	 Amosha O., Zemlyankin A., Pidoracheva I. (2015). Udoskonalennja systemy upravlinnja innovacijamy jak umova 

strukturnykh reform v Ukrajini [Improving the innovation management system as a condition for accelerating structural 
reforms in Ukraine]. Ekonomika Ukrainy, no. 9, pp. 49–65.

5.	 Bubenko P. (2008). Insty’tucijna dy’namika prostorovoyi organizaciyi ekonomichnogo rozvy’tku. [Institutional dynamics 
of spatial organization of economic development]. Kharkiv : KhNAMG. (in Ukrainian)

6.	 Butko M., Sosnovskay O. (2010). Vplyv priamykh inozemnykh investytsii na rozvytok prykordonnykh rehioniv [The impact 
of foreign direct investment on the border regions development]. Investytsii: praktyka i dosvid, no. 2, pp. 8–11.

7.	 Heyets V. (ed.) (2003). Ekonomika Ukrayiny’: strategiya i polity’ka dovgostrokovogo rozvy’tku : monografiya [Economy of Ukraine: 
strategy and policy of long-term development : monografiya]. Kyiv : Instytut ekonomichnoho prohnozuvannia. (in Ukrainian)

8.	 Heyets V., Seminozhenko V. (2003). Innovatsiini perspektyvy Ukrainy [Innovative prospects of Ukraine]. Kharkiv : 
Konstanta. (in Ukrainian)

9.	 Fedulova L. (ed.) (2005). Innovatsiinyi rozvytok ekonomiky: model, systema, upravlinnia, derzhavna polityka [Innovative 
development of the economy: model, system, management, state policy]. Kyiv : Osnova. (in Ukrainian)

10.	 Poliakova Yu. (2016). Innovatsiinyi potentsial rehioniv Ukrainy [Innovative potential of Ukraine’ regions]. Naukovyi 
visnyk Uzhhorodskoho natsionalnoho universytetu, no 6, p. 2, pp. 168–171.

11.	 Official site of the State Statistics Committee of Ukraine. URL: http://www.ukrstat.gov.ua (acceseed: 10.05.2019).
12.	 Kraus N. (2015). Stanovlennia innovatsiinoi ekonomiky v umovakh instytusionalnykh zmin [Innovative economy formation 

in conditions of institutional changes]. Kyiv : Tsentr uchbovoi literatury. (in Ukrainian)
13.	 Mnykh O., Zaharchin G., Goncharov Ye. (2011). Osoblyvosti innovatsiino-orhanizatsiinogo rozvytku rehionalnoi ekonomiky 

[Features of innovative and organizational development of the regional economy in condition of deepening of the cricis]. 
Rehionalna ekonomika, no. 4, pp. 132–139.

14.	 Ruddy N. (2011). Innovatsiinyi potentsial rehionu: novi pidkhodj do otsinky [Innovation potential of the region: new 
approaches to the assessment]. Rehionalna ekonomika, no. 4, pp. 140–150.

15.	 Shkurupiy O., Flegantova A. (2017). Variatyvni mozhlyvosti rozvytku ekonomiky Ukrainy na osnovi vykorystannia 
innovatsiino-investytsiinoho potentsialu [Variable opportunities of Ukrainian economy development on the basis of 
innovative and investment potential using]. Ekonomichni teoryia ta pravo, no. 2(29), pp. 25–35.

16.	 Skorobogatova N. (2016). Innovatsiino-investytsiinyi rozvytok rehioniv Ukrainy: problemy ta perspektyvy [Innovation and 
investment development of Ukraine’ regions: problems and perspectives]. Ekonomichnyi visnyk NTU “KhPY”, no. 2, pp. 214–222.



Â³ñíèê ÎÍÓ ³ìåí³ ². ². Ìå÷íèêîâà. 2019. Ò. 24. Âèï. 3(76)

144

Грузд М. В.
Харківський національний економічний університет
імені Семена Кузнеця

РАЦІОНАЛЬНЕ ВИКОРИСТАННЯ ІННОВАЦІЙНО-ІНВЕСТИЦІЙНОГО 
ПОТЕНЦІАЛУ ДЛЯ РОЗВИТКУ РЕГІОНУ

Анотація
У статті означено кроки стабільного розвитку інноваційно-інвестиційних процесів регіону та необхідні 
організаційно-економічні заходи підтримки інвестиційної та інноваційної діяльності на різних рівнях 
управління для стабільного зростання виробництва та реалізації якісної продукції. Регіональну 
інноваційно-інвестиційну систему розглянуто як комплексну системну взаємодію елементів, де 
здійснюється співпраця держави та органів місцевого самоврядування, бізнесу, публічних організацій, 
науково-дослідних та освітніх установ, недержавних організацій та структур трансферту інновацій, 
які створюють можливості для ефективного використання інноваційного та інвестиційного потенціалу 
регіону. Інноваційно-інвестиційний потенціал регіону означено як динамічну й адаптивну багатовимірну 
якісну характеристику економічної одиниці, складовими якої є потенціал регіону, ринок споживання 
інноваційного продукту та інституційна спроможність держави до стимулювання інновацій. Визначено 
проблеми, що гальмують ефективне використання інноваційно-інвестиційного потенціалу регіонів. 
Запропоновано напрями реалізації інноваційно орієнтованої стратегії розвитку інвестиційної діяльності 
регіону, яка сприяє розвитку територіальних мезорівневих структур та забезпечує консолідацію ресурсів 
і узгодження економічних інтересів на різних рівнях господарювання. Надано комплексний стратегічний 
підхід до інноваційного розвитку регіону, що передбачає формування відповідних інноваційних 
механізмів активізації конкурентних переваг регіону з означеним інвестиційним забезпеченням 
фінансування. Розглянуто передумови формування ефективних регіональних інноваційно-інвестиційних 
систем за раціонального використання ресурсного потенціалу для здійснення фінансування та стимулю-
вання розвитку регіонів з урахуванням місцевих особливостей. Запропоновано концепцію інноваційно-
інвестиційного розвитку регіону, реалізація якої забезпечить якісну зміну структури виробництва та 
експорту щодо зростання ваги більш технологічної продукції.
Ключові слова: інноваційна активність, інвестиційна система, інноваційно-інвестиційний потенціал, 
стратегія, регіон.
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Резюме
В статье определены шаги стабильного развития инновационно-инвестиционных процессов региона и 
необходимые организационно-экономические меры для поддержки инвестиционной и инновационной 
деятельности на разных уровнях управления для устойчивого роста промышленного производства и 
реализации продукции. Предоставлен комплексный стратегический подход к инновационному развитию 
региона, который предусматривает формирование соответствующих инновационных механизмов 
активизации конкурентных преимуществ региона с инвестиционным обеспечением финансирования. 
Предложена концепция инновационно-инвестиционного развития региона, реализация которой 
обеспечит качественное изменение структуры производства и экспорта в направлении роста доли более 
технологичной и конкурентоспособной продукции.
Ключевые слова: инновационная активность, инвестиционная система, инновационно-инвестиционный 
потенциал, стратегия, регион.


