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VKPAIHA B CMCTEMI BATATOCTOPOHHbBOI TOPTIBAI TATT/COT

Pezrome

V¥ crarTi posrasimaeTbesa YKpaima Sk uieH cuctemu 6aratocToporuboi Topriai TATT/COT. Beryn Yikpainu g0
COT 6yB TpuBasum nporecoMm. Ile faso amory rapMoHisyBaTu yKpaiHChbKe 3aKOHOZABCTBO BiAMOBiHO 0 MiKHA-
ponHux cranzapriB. OxHak OaraTto iHCcTUTYIi!l Oys0 pedopMoBaHi TinbKHU opmanbHO. o Toro )k BcTyn YKpa-
imm go COT BigOyBca Ha TJIi cBiTOBOI Kpmau. Bee 1e mpusBeso 0 TOTo, IO MPOTHO3HUX IMOKA3HUKIB JOCATTU HE
Brasocd. IIpore npuegnanada YKpaiHu 4o cucTeMu 6araToCTOPOHHBOI TOPTiBJIi CTAIO IEPIIUM €TAIIOM Ha HIIAXY
o imTerpamii y 8aximHOEBpOIIEHiCEKY i CBiTOBY eKOHOMiUHI cucTeMu.

Karouosi croBa: CeiToBa oprauisaiiia toprieiai, COT, Vkpaina, TATT/COT, miskHapogHa TopriBiisd.

Sholom A. S.
V. N. Karazin Kharkiv National University

UKRAINE IN THE GATT/WTO MULTILATERAL TRADE SYSTEM

Summary

The article is concerned with Ukraine as a member of the GATT/WTO multilateral trade system. Ukraine's
accession to the WTO was a long process. This allowed it to harmonize Ukrainian legislation in accord-
ance with international standards. However, many institutions were reformed only formally. In addition,
Ukraine's accession to the WTO occurred against the backdrop of the global financial crisis. All this led to
the fact that the forecast indicators could not be reached. Nevertheless, Ukraine's accession to the multilateral
trading system was the first step towards integration into the Western European and world economic system.
Key words: the World Trade Organization, the WTO, Ukraine, GATT/WTO, international trade.
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YCTOMYMBOCTD BAHKOBCKMX CMCTEM CTPAH 3ATIAAHOWM EBPOIIbBI
B YCAOBMAX TAOBAABHOM HECTABMABHOCTU

B crarbe wucciaenoBaHbl 0cOOEHHOCTH (DYHKIIMOHUPOBAHUS OAHKOBCKMUX CHCTEM pPAa3BUTHIX CTPaH SamamgHON
EBponer B ycimoBuax riaobanbHOil HecrabuiabHocTu. OIeHEHBI OCHOBHBIE ITOKa3aTeNu U (PaKToOphl (hMHAHCOBOM
YCTOMUYMBOCTYA OAaHKOBCKUX cucTeM BenmxoOpuranum, I'epmanny u @Ppannuu. IIpoaHaaInsnpoBaHO BIIMAHIE
¢urHAHCOBOTO Pa3BUTUA Ha COIIMAJIHLHO-dKOHOMUUYECKOe Ojaromosiyume cTpaH 3amagHoii EBpombl (Ha mpumepe
Besnukobpuranun). OG0CHOBAHBI Iy TH IOBBIIIIEHUS YCTONYNBOCTH ODAHKOBCKUX CHUCTEM CTpaH 3amnaguoil EBpoms.
KaroueBrle ciaoBa: 6aHKOBCKAaA cucTeMa, (GUHAHCOBAs YCTONUYMBOCTb, NHAWKATOPHI (PMHAHCOBOM YCTOMYUBOCTH,
¢unamcoBoe pasBurue, 3ananHas Esporma.

ITocranoBka mpo6iemsbl. OT ypoBHA (GUHAHCOBOI apeHe. YCTOWUYMBOCTHL OAHKOBCKOM CHCTEMBI WI'DAET

yCTOMYMBOCTA GAHKOBCKOW CUCTEMBI CTPAHBI 3aBUCAT OIPEAEJAIOIIYI0 POJIb B (DOPMUPOBAHUM U IOAAEPIKKE
CIIOCOOHOCTH OAaHKOB OCYIIECTBJIATHL CBOIO [eATeJb- 0a30BOTO YPOBHS JOBEPUs HaceJeHUS KaK OCHOBHOTO
HOCTb, X MECTO U 3HAUMMOCTh Ha MEXKAYHAPOIAHONU WCTOYHUKA COEeperKeHUU, MTOBEpUA HKOHOMUUYECKUX
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CyO0'BEKTOB IPYT K APYTY KaK KOHTPAareHToB (hrHAHCOBO-
XO3ANCTBEHHBIX OIEpAINi, K HAIMOHAJIHLHOU IeHEeXK-
HOW efWHUIE, TOCYJAPCTBY U IIP.

ITocnemuue coOBITHS B MHUPOBOM SKOHOMHUKE CBU-
JIeTeJIbCTBYIOT O TOM, UTO CIaJ] TEMIIOB Da3BUTHUA B
cTtpanax 3amamHoit EBpomsl mpomoJskaercsa. CTpaHbl
CIaIOT CBOU ITO3UIIY B MEKIYHAPOIHBIX PEATUHTOBBIX
areHTCTBAaX, a WHBECTOPHI CTAPAIOTCSA HE BKJIAALIBATH
CpeicTBa B €BPOIEHCKIE TOCyZapCTBEHHBIE OOJIUra-
IUU U Bce GOJIbIIIE OTAAIOT MPENIOUTEHNE a3uaTCKUM
peraKaM. IIpencraBuTesn 6aHKOBCKOTO CeKTOpa IIOX-
TBEPIKAAIOT, UTO BOIPOC (PMHAHCOBOM YCTOMUMBOCTHU
0aHKOB sBJIsieTcd HauboJsiee aKTYaJbHBIM B paMKax
HAIMOHAJIBHBIX U MEXKIYHAPOJHBIX TUCKYCCUH.

AHanu3 mOCIeTHUX HCCIeTOBAHMI M ITyOJIUKA-
muii. IIpoGiieMbl yCTOMUYMBOCTY GAHKOBCKHUX CHUCTEM
cTpaH 3amamHoi EBpombl Ha COBpPEeMEHHOM JTalle
pasBUTUA HAILIN IITHPOKOE OTpaskeHue B paborax
KaK OTeUYeCTBEHHBIX, TaK W 3apyOeKHBIX YUYEHBIX,
a umMeHHO B wuccienoBanusax b. Bopma, U. Toxa-
nmratiaa, A. [[sio6imioka, @. Kauposa, A. Kupeesa,
P. JIviceuko, I0. HemuunoBa, ®@. @uopgeancu.

Brimesienne He pelleHHBIX paHee YacTel oouIei
npo6sembl. Onpeesisas TEOPETUUECKYIO U IIPAKTUUEC-
KYIO IEHHOCTb IIPUBEIEHHBIX WCCJIEOBAHU, CUNTAEM,
YTO PAZL HEKOTOPBIX BOIIPOCOB II0 BHIOPAHHOI mpolJe-
MaTHKe Bce JKe TpedyeT JaJbHeHIero pacCMOTPeHUs.

Ilensr craThu B3akJIOuaeTcd B aHaJM3e yCTOMYU-
BOCTU 0AaHKOBCKHUX CHUCTEM CTpaH 3amnamHoil EBpombl
Ha mpuMmepe Bemukobpuranuu, 'epmanum m Ppan-
MUY B YCJIOBUAX IJI00aJIbHOM HECTaOUIbLHOCTH.

HznoskeHNe OCHOBHOTO MaTepPHAJIa HCCJIETOBAHMS.
BaukoBckue cuctemMbl cTpal 3anagHoii EBpomb! ABIIs-
I0TCS OJHUMU U3 cTapeuInux B mupe. Tak, HarpuMmep,
aHIJIMiicKasg OaHKOBCKas CHUCTEMa B HBIHEITHEM e€e
Buze chopmmpoBanack B Hauase XX Beka.

Baukosckas cucrema BenmukoOpuramuu sBIIsSeTCA
omHOIl M3 HamboJyiee PAa3BUTHIX B MUPE U UTDAET BaK-
HYI0O DOJIb B PasBUTHUU HEe TOJBKO HAIMOHAJILHOM,
HO U MHUPOBOM OSKOHOMHKH. B cTpaHe COBOKymHasd
PBIHOYHAA J0JIA 3apyOeKHBIX (PMINATIOB U OTIEJIeHUN
Ha 0aHKOBCKOM pHIHKe mpesBsimiaer 50% . B Heli cocpe-
morounauck 22% o061ero yncaa 3apy6esKHbIX OaHKOB-
ckux ¢unrmanoB B crpanax EC u 74% Bcex ux aKkTu-
BOB, B ToM umcJie moutu 50% oOrero umcia, a Takxe
94% arTuUBOB uUIMaJIOB OAHKOB CTPaH, HE BXONAIINX
B EC. BpuraHcKue mokasaTej i CHJIHLHO BHEIOMBAIOTCSA
u3 O0IleeBPOIIeNiCKOT0 pAfa U IO ofImeMy o0beMy
MHOCTPAHHOTO KanuTraja B 0aHKOBCKOU cucTeMe, U 110
SKOHOMUYECKOHU POJIM MHOCTPAHHBIX (hUIMaJIOB, OCO-
O0eHHO HeeBpoIelicKux 6aHKoB [1].

KpegurHasa cucrema BenlmKoOpuUTaHWM OPUEHTH-
poBaHa Ha (DOHIOPHIHOUHYIO MOJEJb, Te TJIABHYIO
pOJIb MUI'PAaeT PBIHOK IeHHBIX Oymar. Yepes JloHmOH-
CKYI0 (DOHIOBYIO OMpiKy mpoxomuT mopsaaka 70%
o0beMa MUPOBBIX CHIEJOK C IIEHHBIMU OyMaramu.
B T0 e BpeMsa 0AaHKOBCKUE YUPEKICHUS ITPOLOIKAIOT
UTr'paTh BaXKHYIO POJb B (PYHKIIMOHUPOBAHUU (pUHAH-
COBOT'0 CEKTOPa SKOHOMUKM, OCTAaBaACh OTHOCUTEIHHO
He3aBUCUMBIMHU OT KPEeAUTHBIX cucTteM EBpocoiosa.

Tepmanuu, Kak u OGOJBIIMHCTBY cTpaH EBporeii-
ckoro Corosa, npucylia KOHTUHEHTAJIbHO-eBPOIIEH-
cKasg MOJeJdb O0AHKOBCKOI cHCTeMbl. BaHKOBCKHIA
CEKTOD WIpaeT Ba’KHYIO POJb B dKOHOMUKU I[epma-
Huu. BaHKOBCKOe KpeNUTOBaHME SABJIAETCA OCHOBHBIM
WCTOYHUKOM (pMHAHCUPOBAHUSA HEMEIKUX KOMITaHUH,
KpoMe TOrOo, HeMeIlKue O0aHKM YJYaCTBYIOT B YIIPaB-
JeHuU He(DWHAHCOBBIMU KOPIOPALUAMU U O00JIaJaioT
3HAUUTEJNbHLIMHU MTaKeTaMu ux axiuii. OZHAKO CTOUT
OTMETUTH, UTO YUCJIO KPEAUTHBIX NHCTUTYTOB B ['epma-
HUU C KaKIbIM rogoM cokparraerca. B 2001 rogy mx
HacuuThBasiochk 2 697, B 2011 roxy — yxxe 2 093 [2].

ITlenTpanbHbIil 0aHK CTOUT BO TJaBe 0AHKOBCKOI
cucrembl ['epMaHuy U UMeET PAJ OCOOBIX ITOJTHOMOYMIA.
“Bundesbank” ocyirecTBisieT MOHETAPHYIO IIOJUTUKY,
HAIpaBJIeHHYI0 Ha of0eclieueHue CTAa0WJIbHOCTU IIeH B
EBposone, uTo mpommcaHo B gorosope EBpomneiickoro
corosa [3]. B mesom GaHKOBCKasA cucTemMa BKJIOUAET
6oee 4 000 Gamkos, m3 mux Gosee 1 000 cpemumx
u meaxkux O0aHkoB. [Ipu mammumu 49 000 duamaaon
onuH puauas obcayskuaer B cpegHem 1 600 Kimen-
ToB. Benyias posib B 0aHKOBCKOII cucreme I'epmanuu
oTBOAUTCA rpocbaHKaM, a uMmeHHO Hemernkomy, [pes-
MEeHCKOMY ¥ KomMMepueckuMm OGanxam. Cpemu «00Jb-
ol Tpoiiku» BeIgeasercsa “Deutsche Bank”, memerr-
KUl 6aHK, KOTODBIN BO3IJIABJIAET BEAYIIYIO B CTPaHe
(UHAHCOBO-IIPOMBINILIEHHYI0 rpynny [4]. B memom
«BOJIBITIAs TPOMKA» CUJIBHO BJIUAET HA PHIHOK KaIKTAa-
JIOB M (DAKTUYECKU PYKOBOJUT OUPIKEH.

BaukoBckasa cucrema PpaHIIUM Tak:Ke SBISETCS
onHO¥ m3 Hambojiee PasBUTHIX B Mupe. Bompoc obec-
nmeueHus: (PUHAHCOBOM YCTOMYMBOCTH OGAHKOBCKOTO
cektopa PpaHnmu daBagercd 0co00 aKTyaJIbHBIM B
COBPEMEHHBIX IOCTKPU3UCHBIX ycaoBuAX. Ilo cBoeit
crnenyanu3anuy 6aHKOBCKas cucteMa DpaHIUY HIeH-
TUYHA AHTJIUHCKOI, OTHAKO ABJIAETCA XapaKTePHBIM
IPUMEPOM KOHTHHEHTAJIbHONH MOJeau OaHKOBCKOI
cucrembl. OCO0EHHOCTHI0O GAHKOBCKOII cucTeMbl PpaH-
UM ABJISETCA YPOBEHb I'OCYAAapPCTBEHHOI'O KOHTPOJIA,
KOTODBLIN II0 CBOEH CTEIIeHW 3aHWMAaeT IIePBOE MeCTO
B Mupe. B nepByio ouepeb 9TO CBA3AHO C UCTOPUUEC-
KUMU COOBITUAMMU, BeJb 1mocye BTopoit MUPOBO#T BOMHBI
Ipeo0pasoBaHUI0 B T'OCYJLapCTBEHHYIO COOCTBEHHOCTH
IOABEPIJINCH KPYyIHBIEe 0aHKM, B TOM umcie u Bank
®pannuu. Eie ogHo#t XxapaKTepHOII UePTOi ABJISETCA
ydJacTue rocyJapcTBa B KanmuTajie 0aHKOBCKUX T'DYIII.

Kpynneiimeit 6aHKOBCKO# rpymmoi @paHITUN ABJI-
erca “BNP Paribus”, orpeseHus 3T0ii IPyHIibl OTKPHITHI
BO Bcex menaprameHTtax ®Ppanmuu. [Io o0bemy cpenHe-
romoBoit moxoxuoctu “BNP Paribus” sanumaer BTOpOE
MecTo B 30He eBpo. I'pymma “BNP Paribus” obsamaer
Pa3BeTBJIEHHOU CETHIO (DMIMAJIOB U JOYEPHUX CTPYKTYD
B 75 cTpaHax Mupa, BKJIoUad YKpauny [5].

Ananus mesaTebHOCTH KOMMepPUeCKnX 0aHKOB Beiu-
KobpuTauuu B repuon 2006—2016 romos 1eMOHCTPUPYET
B IIEJIOM YJIy4IlleHHWE KauecTBa WX AaKTUBOB, Hapalllu-
BaHWe KalWTAJbHOU 0asbl, INPUBJIEYEHUE [EIIOSUTOB,
noBblIleHne 3(M(PEKTUBHOCTU [AeATEeJIbHOCTHA, YTO ABJA-
eTcA TMpHU3HAKaMHU JOCTATOYHON YCTOMYMBOCTU OAHKOB-
CKOIi cucTeMbl cTpaHsl [6]. IIposBieHre HeCTaGUIBHOCTHA
MOKHO OBLIO HAOIIOAATh B IIEPHUOJ] BOCCTAHOBJIEHUS
1ocjie MUPOBOTO (DMHAHCOBO-9KOHOMMWYECKOTO KPHUIUCA
2008 roma. 9TO TOATBEP:KAAET U OJUH M3 OCHOBHBIX
IIOKas3arejell yCTOMYMBOCTA OAHKOBCKOM CHCTEMBI —
OTHOIIIEHVE DPEryJIATUBHOIO KalWTajla K B3BEIIEHHBIM
1o pucKy aktusam (puc. 1). B TeueHue mocieqHUX JIEeT
9TOT IIOKal3aTesb ocTaBajicA cTabmibHbIM. Tak, Makcu-
MaJIbHOe 3HaueHue ObLIo ycramHoBieHo B 2013 romy u
2015 romy, xorma oo cocrasmyio 19,6% , uTo cBUIETEb-
CTBYeT O CIIOCOOHOCTY GAHKOBCKOM cucTeMbl BesimkoGpu-
TaHWUY B IIOJTHOM 00'bEME U B YCTaHOBJIEHHBIE CDOKU IIPO-
U3BOJUTH PACUYETHI TI0 CBOUM 00sI3aTEIbCTBAM.
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Puc. 1. PerynaTuBHBII KalNTAJ K B3BEeIIeHHBIM
0 PUCKY aKTUBaM BeamkoOpuraHum

Hcemounuk: cocmasnieno Ha ocHose 0anHblx [ 7]
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Crhenyrooiuii BayXKHBIN MOKasaTeJb (PUHAHCOBOM
ycToMYnBOCTU OAHKOBCKOI CHCTEMBI, & UMEHHO OTHO-
IeHne HeoOCHYKUBAEeMBbIX KPEIUTOB K COBOKYITHBIM
Kpenutam (puc. 2), IeMOHCTPUPYET IIOJIOMKUTEILHYIO
Teugennuio. Ilo mamusiM Ha Hauvamo 2015 roma srToT
ToKasaTesb cocTaBus 1% OT 0011eil CyMMbI KPEIUTOB.
CienyeT Takke OTMETUTH, UTO MaKCHUMaJIbHOE 3HAUe-
Hue 66110 yeranoBiaeHo B 2011 roxy Ha yposHe 4% .
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Puc. 2. OTpacieBoe pacupeneaeHue
o0meil cyMMbI KPeIUTOB Pe3UIEeHTOB
¥ Hepe3uaeHTOB BeankoOpuTaHuu
HcemoyHnuk: cocmasnieno Ha ocHoge 0anHblx [ 7]

Iloxazaresnb OTHOIIIEHWA IIPOIEHTHOM MAapXU K
BaJIOBOMY J0XOAYy 0OaHKOB BelnKoOpUTAHUU B Teue-
aue 2008—2016 rozoB Taxkike ocTaBaJICA CTAOMILHBIM,
B 2015 roxy ou coctaBua 51%, 4TO CBUIETEIBCTBYET
0 crmoco6HOCT 0aHKOB BelmKoOpuUTaHUM TOKPHIBATH
pucku. CoriacHo  pesyJsbTaTaM  CTPECC-TECTOB
2016 roma mokasaTesib YPOBHA KaluUTaJia B OAHKOB-
CKOIi cucTeMe BelnKkoOpUTaHUN HEMOHCTPUPYET YIO0-
BJIETBOPUTEJIbHOE 3HAUeHne B 13,5% OT B3BeIlIeHHBIX
10 PUCKY aKTUBOB, CJIeJOBATEJIbHO, OAHKOBCKAs CHC-
TeMa BeJMKOOPUTAHUHU OOCTATOYHO KAIUTAJIU3UPO-
BaHa [JIA HMOAAEP:KKU PeaJbHOTO CEKTOPA SKOHOMUKU
IasKe C YUYeTOM TSAMKEeJOr0 WM MACIITa0HOTO CTPEecCo-
BOTO CI[€HAPUA.

Binanne HA yCTONYMBOCTH OAHKOBCKOI CHCTEMBI
BenukobOpuranuum okKasajio cobbiTme 23  UIOHS
2016 roma, xKorma coctodycsa pedepeHAyM O BBIXOIe
crtpaubl m3 EBpocorosa. Pemenme o Beixome Bemnn-
KoOpurtanuu u3 EC cOpoBOIiMpoBao CHUMKEHUE
KPEeIUTHBIX pPeHTHMHroB BenumxkoOpuTanmu, IajgeHIe
(yHTa cTepJMHTA IO OTHOIIEHUIO K J0JJIapy U K €BPO.
B uiome 2016 roga Kypc ¢yHTa CTEpPJHHra II0 OTHO-
IIeHUI0 K Jojutapy cuuauicsa Ha 20%, uro sABjiasercs
MHUHUMAJBHBIM 3HAUeHUeM 3a mocieguue 30 jer.

B oriauume or BenumkoOpuUTaHWM, YCTOMYMBOCTH
0AHKOBCKOI cucTeMbl I'epMaHuu Ha (HUHAHCOBOM
PBIHKE JOCTUTHYTa GJyiarofaps ee YHUBEPCAJIbLHOCTHU.
B 2016 romy :mxypuan “Forbes” omybiamkoBaa peii-
THUHT TPUIALATA CAMbIX HAJEKHBIX U BayKHBIX 0AHKOB
B Mupe. B JamHOM peidTHHTE OOJIBIIYI0 O 3aHU-
MalT aMepUKaHcKue OaHKM, KOMMepUecKue OaHKN
BennKoOpuTaHUY PACIIOJOKUINCH B MEPBOI JeCaTKe
(6aur “Lloyds Banking Group” samsim 10 mecto).
B peliTuHT TaKiKe BOILIM HeMeIKue 1 (hpPaHIy3CKUe
6auxku (6ank “Credit Agricole” samsn 14 mecro, a
b6ank “Deutsche Bank” — 18 mecrto). HagexHocTh 1
BajKHOCTHb 0AHKOB JAHHBIX CTPaH CBUAETEIHLCTBYET O
BBICOKOII CTEeIIeH! YCTOMUYMBOCTH X OAHKOBCKHUX CHC-
TeM TPUA BO3MOYKHOCTH PA3JIUYHBIX SKOHOMHUUECKUX
yrpos [8].

TepManust BXOAUT B T'PYINY CTPaH-HAPYIIUTEJIEH
IO OJHOMY U3 KJIOUEBBIX KpuUTeprueB (GUHAHCOBOH
CTaOMIbHOCTH, IIPONMMCAHHBIX B MaacTpUXTCKOM
moroBope. COOTHOIIIEHNE TOCYIapCTBEHHOTO I0Jra
K BBII B 2015 romy cocrasuimo 71,2%, omHaxko B
2016 romy wHabgmasach TeHAEHIIUA K yJydIle-
HUIO, a MMEHHO IOKasarTejb cocraBui 68,3% . I'ep-
MaHWs paHbIIe IPYTruX CTPaH KEBPO30HBI IIPUCTY-
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nujaa K MPOBENEHUI0 CTPYKTYPHBIX pedopM (IepBbie
OBLIM CBA3AHBI C CO3LAHWEM HOBBIX PA0OUYMX MECT B
crpase). EBpomelickuii [0OJT0OBOM KPUBUC 3aCTABUJI
IIPaBUTEJIbCTBO ['epMaHUM BBECTHU HOBBIE KOPPEKTUBHI
B HEMEIKYI0 ()MHAHCOBYIO CUCTEMY, KOTODPBIE O CUX
IOP OKA3bIBAIOT IIOJIOJKUTEJNbHOE BIUSHUE HA HAIU-
OHAJILHYI0O 9KOHOMUKY, B TOM UYHKCJ€ M HA KaYeCTBO
BBIJJaBa€MbIX KPEIUTOB.

Kpynuble HeMelKre 0aHKM YBEJUUYUJIN JOCTATOU-
HOCTH KaluTajia MmepBoro ypoBHs. Taxk O0aHKOBCKUI
cexTop I'epmaHum oTpearupoBajsl Ha HOBBLIE TPeOOBA-
HUS PBIHKOB KalluTajla, HOPMATUBHBIE TPEOOBAHUS
EBporeiickoii 0aHKOBCKOHM aIMHUHUCTPAIIUX U HAa
OyamyIlime MeTOOWYeCKHEe DPEKOMEHJAIlMM B paMKax
3-ro Basesnckoro corsamienus (Basel IIT). B mepuof
¢ mauama 2008 roma m mo 2012 rom moxasaTeib
JIOCTATOYHOCTH KamluTajla IIEPBOTO YPOBHA TI'DPYIIIIBI
12 KpymHeHINIWX HEMEIKUX OaHKOB YBEJIWUYUJICA C
8,3% mo 13,6% [9], uTO CBUIETEIBCTBYET O CIIOCO-
0HOCTM HeMeIKMX 0aHKOB IIPOU3BOJUTH PACUYETHI IIO
CBOUM 00s13aTeJILCTBAM.

Ananus [geATeJbLHOCTH KOMMEPUECKHX OaHKOB
®pannuu B nepuon 2006—2016 rogos feMOHCTPUPYET
B I[eJIOM YJIyYIlleHre KauecTBa UX aKTUBOB, Hapalllu-
BaHUE KalUTAJIbHOI 0a3bl, IPUBJIEUYEHUE [EIIO3UTOB,
noBbiieHne  3(P(HEeKTUBHOCTH [IeATEIbHOCTH, UTO
SABJSAETCS NPU3HAKAMU [IOCTATOUHOM YCTOMUYUBOCTU
6aHKOBCKOI cucteMbl cTpassl [10].

BaxkubpiM mokasaTteneM (DMHAHCOBOW yCTOWYUBOCTH
DpaHIUU SBJIAETCS BEeJIUUYNHA €ee TOCYAapCTBEHHOTO
noara. B 2016 romy rocymapcTBeHHBIN HOJT PpaHIIUN
cocrasus 96% BBII (95,6% B 2015 romy; 94,4%
2014 rogy). CorslacHo MaacTpUXTCKUM CTaHAapTaM
IOMIYCKAaeTCss MaKCUMAaJIbHAS BeJINUYNHA TOCYIapPCTBEH-
HOoro mosra Ha ypoBHe 60% ot BBII, a ®panunus
BBIXOAUT 3a IIpedesibl AomycTuMoro 3HaueHusa [11].
IIpu paccmoTpeHMu BHeIIHEro npoJjira PpaHIUU Ciie-
IyeT oOpaTUTh BHUMaHWE Ha €ro CTPYKTypy. Tak, BO
@paunuy HauOOJILIIYIO HOJI0 COCTABJSIET OJr OaH-
KoB, o utoram 2016 roga moxasareasb cocrasma 40% ,
B BenukoOpuTaHuU MOKa3aTeJ b HAXOAWJICA Ha YPOBHE
56%, a B 'epmanuu — 33% . Ciremyer OTMETUTDH, UTO
B CIIIA maubGosbimas goas B 2016 rogy mpuxomuiach
Ha Apyrue CeKTophl (HeOaHKOBCKUE (hMHAHCOBBIE KOP-
mopanuu 1 HeUHAHCOBBIE KOPIIOpPAIlMU), a TaKyKe Ha
OpraHbI TOCYAAapPCTBEHHOTO yrpasieHusa [12].

Wcxomsas w3 maHHBIX pPHUC. 3, MOYKHO CKasaTh,
YTO II0KAsaTejb OTHOIIEHUA PEeryJATUBHOTO Kallu-
Tajla K B3BEIIIeHHBIM II0 PUCKY aKTHBaM B TeUEHUeE
2008-2015 romoB mpeBbIlIal YCTAHOBJIEHHOE HOpPMA-
THUBHOe 3HaueHUe B 6% ¥ IEeMOHCTPUPOBAJ CTAaOUJIb-
HOe IOoBBINIeHne, Kojebascsk or 10,5% B 2008 romy
mo 17,1% B 2015 roxy.
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Puc. 3. PeryaaTuBHbIi KanuTaJ K B3BEII€HHBIM
0 puCKy akTuBaM PpaHIUU
Hcemounuk: cocmagneno Ha ocHoge Oannvix [12]

Bricokme 3HaueHusa MOOKasaTeJass [JOCTATOUHOCTH
Kanuraga Bo PpaHIUM CBULETEILCTBYIOT O TOM,
uyTO OOJIBIIIAas YaCTh COOCTBEHHBIX CPEICTB (hpaH-
My3CKUX OaHKOB HAXOAUTCS B COBOKYIHBIX AaKTHU-
Bax. JTO OTpa’KaeT BBICOKUI ypPOBEHb (GUHAHCOBOU
ycTOMumBOCTH OAaHKOBCKOW cucTeMbl P@paHIIUN.
ITokazaTenb OTHOIIEHWS HEOOCHY:KUBAEMBIX Kpemnu-
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TOB M 3aifiMOB K COBOKYITHBIM BaJIOBBIM KPEIUTAM U
s3alimaMm (puc. 4) TPU3BaH BBHIABJIATH IPOOJIEMBI Kaue-
cTBa aKTWUBOB B KpeauTHoM mnoprdesne. OTHoIIeHTE
HEeOoOCJIYKMBAEMbIX KPEIUTOB 1 3aIMOB K COBOKYITHBIM
BAJIOBBIM KpeIWTaM U 3aifiMaM YacTO MCIIOJIh3YeTCsd
B KauecTBe MNPUOJMIKEHHOTO II0KAasaTejs KauecTBa
akTuBOB. OTHOIIIEHNE HeOOCIYKUBAeMbIX KPEIUTOB 1
3afiMOB K COBOKYIHBIM KPEIHUTaM AeMOHCTPUPOBAJIO
TeuameHIINI0 K pocty ¢ 2008 mo 2013 rombl, JOCTUTHYB
MaKcuMaJabHOI oTMeTKHu B 4,5% B 2013 roxy.
45 42 4

4 38 43 43
28.I..Il
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OrHoweHnne
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Puc. 4. OTHOIIeHUE HEOOCIYKUBAEMBIX KPEIUTOB
M 3aiIMOB K COBOKYITHBIM BAJIOBBIM KpeauTaM
u 3aiimam ®@pannuu B 2008—2015 romax, %
HcmoyHuk: cocmasieHo Ha ocHoge danHblx [12]

C 2014 roza MOHO OBLLIO HAOJIOZATL €r0 ILIAB-
HOe CHUKeHUe, YTO F'OBOPUT 00 YIyUIlIeHU! KadecTBa
KpeauTHOro moprdensa crpanbl. IlokasaTeab oTHOIIIE-
HUS TPOIEHTHOW Map:kKu K BaJOBOMY HOXOAy OaH-
KoB @Ppannuu B Teuenue mepuoma 2008—2015 romo
IeMOHCTPUPOBAJ KaK MO3UTHUBHYIO, TAK W HEraTUB-
HYIO TEHIEeHIIUIO, IIPUYEeM IOCJEeNHAS SBJIAETCS IIpe-
ob6anarorreit [13].

IToxasaTesb OTHOIIEHUS JUKBUAHBIX AKTUBOB K
COBOKYIIHBIM aKTWBAM JaeT IIpPeACTaBJIeHVE O JINK-
BUIHOCTH, KOTOpPas MOXKeT ObITh MCIIOJIb30BaHA MIJIA
YIOBJIETBOPEHUST OKHUIAEMOr0 U HeIPeABUIeHHOTO
cmpoca Ha HaJWYHbIE [OeHbI'U. YPOBEHb JUKBUI-
HOCTHY BJINAET HA CIOCOOHOCTh OAHKOBCKOI CHCTEMbI
IPOTUBOCTOATh MOTpAceHuUAM. Hampumep, OoJibIiiioe
MOTPsICeHUE IPUBOAUT K YOBITKAM IO KPeAUTaM WU
Ha PBIHKE, MOXKeT BbIZBATh IIOTEPIO JAOBepUs K OaH-
KOBCKOMY CEKTOPY CO CTOPOHBI YYaCTHHKOB PBIHKA
win BKiIaguukoB. CiemoBaTesbHO, KOI(D(UIMEHT
JUKBUOHBIX AKTHUBOB IIOKa3bIBAET, HACKOJBKO 00JIb-
II10e COKpallleHre OajaHca MOMKET BBIJEP:KAThb CeK-
TOp, Mpe)KAe YeM OH OyAeT BBIHYIKAEH MIPOJaBaTh
HeJUKBUIHBIE aKTUBBI. Bo @paHIiuy OH ITOCTENEHHO
CHU)KAeTcs B TeUeHHe BCEero aHAJIU3UPYeMOro Iepu-
oga. Tak, B 2008 romy maHHBIN Koa((duireHT cocra-
Bua 47,1%, ysxe B 2009 roay on cuusuica go 42%,
B 2013 roxy — mo 39,1% . [lanHad TeHAEHIIUS SBJIA-
eTcsi HeraTUBHOM, TaK KaK 9TO OTPaKaeT CHUKEHUe
IOJ BBICOKOJMKBUIHBIX AKTHUBOB B COBOKYIIHBIX
aKTUBaxX 0AHKOBCKOrO cekTopa PpaHiuu.

IIpoanasusupyem BiusHIE (GPUHAHCOBOT'O PA3BUTHUA
Ha COIMAJIbHO-9KOHOMHUUYECKOe O0JIaroIoiyure CTPaH
3amaguoii EBpombl (Ha mpumepe BenukoOGpuranum).
BiusHaue GUHAHCOBOTO PAa3BUTUA HA 9KOHOMHUUYECKOE
OsaromoJsiyurie BeMKOOPUTAHUM MOYKHO OIIEHUTH C
TIOMOII[bI0 PErPECCOHHOI0 aHAaIMn3a.

1) Ypasuenue 1. Temmnsr npupocta BBII = mokasza-
TeJb PasBUTUA OAHKOBCKOTO ceKTopa (OTHOIIIeHuEe Kpe-
JIUTOB, IIPEIOCTaBI€HHBIX YACTHOMY ceKTopy, K BBII
B %) + mepeMeHHas, XapaKTepPU3YIOIas pasMep U JUK-
BUAHOCTH (DOHIOBOTO PBIHKA (OTHOIIIEHWE CTOMMOCTU
mpoJaHHbIX 3a mepuon axmuii ¥ BBII B %) + KoHTD-
osmmpytoiiue mepemenubie (BBII Ha qymry HaceseHus Ha
HayvaJio IMepuoja + J0JIA IOCYJapCTBEHHBIX PAaCXOIOB B
BBII B % + mons wusecturuit 8 BBII B %).

IIpu mOCTPOEHWU PErpecCUOHHONH MOAeau ObLIu
WUCII0JIb30BAHbI TAKKME COOTBETCTBYIOIIIME ITOKA3aTesu:
OTHOIIIEHNE KPEIUTOB, MPEJOCTABICHHBIX YAaCTHOMY
cextopy, K BBII B % (Domestic credit to private sector

(% of GDP) — DC), oTHOIIIEHIE CTOMMOCTH ITPOJAHHBIX
3a mepuon aknuit kK BBII B % (Stocks traded, total
value (% of GDP) — ST), BBII wa gyury mHaceaeHus
Ha Hauyasuo nepuoga (GDP per capita (current USS) —
PPP), monsti rocymapcTBeHHBIX pacxomosB B BBII B %
(Expense (% of GDP) — Exp) u [0Jsi WHBECTUIUAI
B BBII B % (Foreign direct investment, net flows
(% of GDP) — FDI). B xauecTBe 3aBUCUMOi1 II€pEeMeEH-
HOM OBLIM WMCIOJIB30BAHBI TOJOBbIE JAHHBIE TEMIIOB
npupocta BBII Benukoopurauuu (GDP Growth Rate).

Ilonyuaem caeyIoNnIyo MOJeJab C BEPOATHOI 3aBU-
CHUMOCTBIO:

GDP Growth Rate = 1 * DC + B2 * ST + g3 *

* PPP + p4 * Exp + p5 * FDI. 1)

ITocsie mpoBemenus ananausa B SPSS MoKHO che-
JIaTh BBIBOJ, UTO B faHHOM ciydae (R-kBajgpar) paBeH
0,882, a smaumr, Ha 88% BLIOpaHHBIE (PAKTOPLI
00BbACHAIOT 3aBUCUMYI0, H3yUYaeMyl0 IIepeMEeHHYIO,
a 12% npucmepcuu o0yCJIOBIEHBI HEYUTEHHBIMU (DaK-
ropamu. [na mamHOoil Mmomenu Fer > Fkp, Tak Kak
Fer = 49,751, To ecThb ¢ BepoAaTHOCTBIO 95% MoOmenb
MOYKHO CUMTATh 3HAUNMOIA.

Kosppunuentsr momenu (DC, ST, PPP, FDI)
3HAUMMBI, TO €CTh KaKJad U3 OBTUX IEePEMEHHBIX
6osee uem Ha 90% 00BsICHAET BBIOPAHHBIN
daBucuMbiii  mapamerp GDP  Growth  Rate.
Cpenu Takux Ko3GGUIIMEHTOB HanOOJbIlIee BIUSHIE
umeeT KoapurmenT 0,595 (BBII ua xymry Hacemenus
Ha Havajo mepuona). MeHbIllee BJAUSHIE OKAa3LIBAIOT
OTHOIIIEHWE KPEJUTOB, IIPEJOCTABJIEHHBIX YacCT-
HOMY ceKTopy, K BBII B %, OTHOIIIEHIE CTOMMOCTHU
TopryemMbIx 3a mepuoj axmuii ¥ BBII B % u gons
naBecturniui B BBIL. Bce KoahduIimeHTs 3HAUYNMBI
Ha yposue 1% (Bce tct > tkp).

ITonyuennasa mMomesns mMeeT BUI:

GDP Growth Rate = 0,541 DC + 0,265 ST +
+ 0,595 PPP + 0,138 FDI. (2)

B BeaukobpuTaHuu COIHAJIBLHOE 0JIATOIIOJY-
yye BBICTYIIaeT OJHOBPEMEHHO W I[eJIbI0 peaJimsa-
Y COIMAJILHON MOJUTUKU TOCYAapcTBa, U KpUTe-
pueMm oImeHKU ee GUHAHCOBOrO pa3BuTusa. OCHOBHBIM
WHCTPYMEHTOM COIIMAJLHON MOJUTUKU U BaKHeli-
UM PeryJsATOPOM COIMAJBHOTO OJATOHOJIyUUs
BBICTYIIAIOT COI[MaJbHbIe 3aKOHBI, HAI[MOHAJbHbIE
MMPOEKTHI U COIlMaJibHbIe IporpaMmbl. Ilo pesyibTa-
ram 2016 roma BenukoOpuTaHMsS MOSHSJIACH HA TPU
TO3UIUU B OGIIIEMUPOBOM PEHATHUHTE S9KOHOMUUIECKOTO
u comuajbHOro 6iaromonyuus Prosperity Index.

2) Ypasuenue 2. amenenus BBII Ha qyiry nacee-
HUS = KOHEUHbIe MOTPeOUTEeIbCKIEe PACXOIbI + IOKa-
3aTesb (DMHAHCOBOTO PA3BUTHUSA + TOCYJapCTBEHHBIE
pacxoabl + pacxoabl Ha o0pasoBaHue + MHMIAINA.

Onsa anmanwsa BAUAHUA (DUHAHCOBOTO PAa3BUTUA
Ha conuajgbHOe OJsaromoayume BeamkoOpuranum,
ObBLIN BBLIOPAHBI TAKHe COOTBETCTBYIOIIME II0OKAa3a-
TeJu: KOHeuHble moTpeduTenbcKue pacxonbl (Final
consumption expenditure, etc. (current LCU) — FCE)),
mokasareJib (puHaucoBoro passutusd (Domestic credit
to private sector (% of GDP) — DC)), pacxoxasl Ha
obpasoBanue (Government expenditure on education,
total (% of GDP) — GEE), rocymapcTBeHHbBIE PACXOIbI
(Expense (% of GDP) — Exp)) u ypoBeHb UHOIALIUU
(Inflation, consumer prices (annual %) — Inf)).

B KauecTBe 3aBUCHMMOII IIePEMEHHOH OBLIU
MCII0JIb30BAHbBI €XKeroJHbIe JaHHbIe TIOKA3aTe s n3Me-
werus BBII ma nymy macenenus (GDP per capita).

ITonryuaem cienyroiryio MOAEeJb ¢ BEPOATHOU 3aBU-
CUMOCTBIO:

GDP per capita = 1 * FCE + p2 * DC + B3 *

* GEE + p4 * Exp + B5 * Inf. (3)

19
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IIpumenuB awmanus B SPSS, MoXHO crenaTrhb
BBIBOJ, ABJIAETCA JU HAaHHAA MOJEJb IOAXOMAIIEH.
Yem OJImIKe K09 PUITUEHT IeTepMUHAIIUY
(R-xBagpar) K 1, TeM cujbHee 3aBUCHMOCTb, COOTBET-
CTBEHHO, JIyUYIlle KA4eCcTBO Mojesu. B nanHOM ciryuae
ou pasen 0,870, a suauur, Ha 90% BIUAHUE PUHAH-
COBOTO pAa3BUTUA Ha COIMAJbLHOE O0JIaroIoJyure
BesmkoOpuTtaHMM ONMCHIBAETCSA BBHIOPDAHHBIM IIOKA-
sarenam. s mamuoit momenu Fer > Fkp, Tak Kak
Fer = 26,660. To ecTb ¢ BEpOATHOCTEIO 95% ee MOKHO
cumTarh 3HaUMMOM. Mcxond M3 CTaHIZAPTU30BAHHBIX
Koa(puimeHToB 6eTa, MOMKHO CKa3aTh, 4TO 0OJIbIIIEE
BiIuaHue mmeer Kodhdumnuent -0,625 (pacxombl Ha
obpasoBanue). IIpu yBenuueHuu sTOoro (haxTopa Ha
1 cr. OTKJIOHeHWEe 3aBUCUMAas IMepeMeHHas yMeHb-
mmrea Ha -0,625. HeMmHOro MeHsblllee BINAHUIE
OKa3bIBAIOT KOHEUHBIE NOTPEOUTESIBCKUE PAaCXOIBI,
moKasaTesb (PMHAHCOBOTO PAa3BUTUS U WHOIAIMSI.

ITonyuennasa momesib UMeeT TAKOU BUJI:

GDP per capita = 0,586 FCE — 0,504 DC —
— 0,625 GEE + 0,180 Inf. 4)

Kak moKasaJ perpecCMOHHBIM aHaIu3, CyIle-
CcTByeT o0paTHasA 3aBUCUMOCTh JUHAMUKU U3MEHEHUA
BBII wa gymy HacejieHUA W TUHAMUKYU W3MEHEHUSA
pacxomoB Ha o6pasoBaHme. To eCTh UeM BHIIIE B JaH-
HoMm caydae BBII ma mymry HaceleHWsi, TeM BBIIIIe
pacxonbpl Ha obOpasoBaHWe, a 3HAUYHUT, PacTeT ypo-
BeHb COIMAJILHOTO Ojaromoyuusa BeslnkoOpuTanuu.
Takum obGpasomM, MOKHO cHeJaTh BBIBOZ, YTO OJia-
rofaps BBICOKOMY YPOBHIO (hMHAHCOBOT'O PASBUTHUS
B CTpPaHE YBEJIUYUBAETCSI KOJUUYECTBO OAHKOBCKUX
bunuanos, B IpAMON 3aBUCHUMOCTU HAXOLATCH IOKAa-
3aTeau HPPACTPYKTYPHI U PACXOABI Ha 00pas3oBaHUe.
Urak, puHaHCOBOE PA3BUTHE UTI'DAET KJIOUEBYIO DOJIb
B YKPEIJIEHNN HAIIMOHAJIbHOU SKOHOMUKU CTPAHBI.

Brieogp1. Ilo pesysbraTam mcciaefoBaHUNT MOYKHO
cleJaTh CJeyIOIre BBIBOJbI. B TeueHUe MOCIETHUX
10 ser mnAa GaHKOBCKUX CHUCTEM CTpaH 3alamHou
EBpomnbl ObLT XapaKTepHBI CYIeCTBEHHBIE M3MEHEe-
HUS MMOKasaTesedl u KojebaHus YPOBHS (pUMHAHCOBOM
YCTOMUMBOCTH. OKOHOMUUYECKU pa3BUTHIE eBPONEi-

CIMCOK HCIOJIb30BAHHBIX HUCTOYHUKOB:

CKHe CTPaHbI B IePUOJ HeJaBHEro MUPOBOTO (PUHAH-
COBOT0 Kpusuca 3(p(GeKTUBHO IepeHecJan ero Imocje-
CTBUSA, 4 CETOAHSA TOJHBKO IIPOJOJI’KAIOT HApAIUBaTh
(MHAHCOBYIO YCTOMYMBOCTH OAHKOBCKUX CHCTEM.

OTIUYUTETFHBIMU YepTaMUu GaHKOBCKOUM CHUCTEMBI
T'epmanuy ABIAIOTCA €€ YCTOMYMBOCTD, BRICOKUI YPO-
Be€Hb OPraHM30BAHHOCTU U KOHTPOJISI II0 OCYII[eCTBJIE-
HUI0 (DMHAHCOBOM IeATEeJbHOCTH KaK B CTPaHe, TaK U
3a ee mpegesiaMu. BaHKOBCKUE YUPEKIEeHUS B CTPAHE
YVHUBEPCAJbHBI, UTO I03BOJISIET BHE 3aBUCUMOCTH OT UX
pasmepa IITHPOKOMACIITA0HO IPOBOAUTH (hMHAHCOBBLIE
omepanuu. BaHKOBCKas cucremMa BenukoOpuTaHun
TaKk)Ke [ITeMOHCTPUPYEeT CBOI0 (DUHAHCOBYIO YCTOM-
YUBOCTh U CIIOCOOHOCTH ITPOTHUBOCTOATH CTPECCOBBIM
curyanuaMm. PuHAHCOBAS YCTOMUYNBOCTD CTPAHBI ObLIA
noaTBep:kaeHa crpecc-recramu 2016 roga u moxasasia
BO3MOJKHOCTh B OyAYyIIIEM ITPOTHBOCTOATH PUCKAM
U yrposaM, B TOM YHKCJ€ TeM, KOTOPbIe CBS3AaHBI C
BeIxomoM BenukoOpuranuu us EBpocorosa. ¥YcrToiuu-
BOCTH 0aHKOBCKOII cucTeMbl PpaHIIUU HA COBPEMEH-
HOM 9Talle PasdBUTHUSA JOCTUTHYTA GJaromaps BBICOKOI
CTEIeHU YyYacTHUsA I'OCyJapCTBa B PeryIupPOBAHUU U
KOHTpoJIe 0aHKOBCKOII meATesbHOCTH. C Ieabio obec-
HmeYeHusA YCTOMUYNBOCTH OAHKOBCKOM CHCTEMBI, COXPa-
HEHUs JOBepHUA HaceJeHUs K OAHKOBCKUM TIpPyIIaM
¥ BOCCTAHOBJIEHUS ITOCJIEICTBUII ITOCJIEMUPOBBIX KPHU-
31COB BO DpaHIUU MITPABUTEJTHCTBOM OBLI IPENIPU-
HAT KOMILJIEKC Mep, TaKUX KaK IMIPOIIOPIIMOHAILHOE
peryJupoBaHue 0AHKOBCKOII CHCTEMBI U yBeJIMUeHUe
3(pPEeKTUBHOCTH JeHEKHBIX PACXOJ0B, HAIIPABJIEHHBIX
Ha pasBUTHEe OAHKOBCKOWN [OeATeJbHOCTU, KOTOpPbIe
yiKe HallId MMO3UTUBHOE OTPaKeHNe B HAI[MOHAJIbHOMI
cratuctuke. Ilpm sTOM 1A cOXpaHEHUSA BBICOKOTO
YPOBHSA YCTOMUYMBOCTY OAHKOBCKUX CHCTEM IIPABU-
TeJbCTBA CTPAH MNOJIKHBI CO3/JaBaTh U MOAAEPKUBATH
yoKe CyIecTByoIne (DNHAHCOBbIE MHCTUTYTHI KOHTP-
onsg. Heobxomumo pasBuBaTh OAHKOBCKHUII CEKTODP U
MPOBOAUTE PedOopMbl, KOTOpPhbIe OBl CIIOCOOCTBOBAJIU
MIOBBIIIIEHNIO YCTONUYMBOCTA OAHKOBCKON CHCTEMBI 1
VKPeILIeHno MO3UIuil crpan 3amnanuoii EBpombl Ha
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CTIMKICTh BAHKIBCBKMX CUMCTEM KPATH 3AXIAHOI €BPOITA
B YMOBAX I'AOBAABHOI HECTABIABHOCTI

Pesrome

V¥ crarTi mocaimxeHo ocobimBOCTI GYHKIIOHYBaHHA 0AHKIBCHKUX CHCTEM PO3BUHEHUX Kpain 3aximHol €Bpomu
B yMoBax Iyob6anbHOI HectabinmbHOCTi. OIliHEHO OCHOBHI ITOKa3HMKM i YMHHUKK (iHaHCOBOI cTifiKocTi GaH-
KiBcbKux cuctem BenuxoOpuranii, Himeuunnu ta Ppanrmii. IIpoananizoBano BmiauB (iHaAHCOBOTO PO3BUTKY
Ha COIliaJIbHO-eKOHOMiuHMI moO0pobyT kpain 3aximHol €Bponm (Ha nmpukiaani Bemumkobpurarnii). O6rpyHTOBaHO
IMIJIAXY MiABUINEHHA CTiKOCTI OaHKiBChbKUX cucTeM Kpainm 3aximuoi €Bpormu.

KuarouoBi ciaoBa: GaHKiBchKa cucrema, (piHaHcoBa crifikicTs, imamkaTopu (dinamcoBoi crifikocti, (piHaHCcOBMIT
PO3BUTOK, 3axigua €Bpoma.
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THE STABILITY OF BANKING SYSTEMS OF WESTERN EUROPEAN COUNTRIES
IN THE CONDITIONS OF GLOBAL INSTABILITY

Summary

The article explores the features of the functioning of banking systems of developed countries of Western
Europe in conditions of global instability. The main indicators and factors of financial stability of the bank-
ing systems of United Kingdom, Germany and France are estimated. The influence of financial development
on the social and economic well-being of Western European countries is analyzed (on the example of United
Kingdom). The ways of increasing the stability of the banking systems of Western European countries are
substantiated.

Key words: banking system, financial stability, financial stability indicators, financial development, Western
Europe.
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