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HAITPSIMM BAOCKOHAAEHHST CMCTEMM YITPABAIHHSI ®IHAHCOBO-EKOHOMIYHMM
TTOTEHLUIAAOM ITIAIIPMEMCTB 3AAIBOPYAHOI TAAY3I

B ocmoBy crarTi mokjameHa ifmes omrmmisarii cucreMm ymnpaBiiHHA (hiHAHCOBO-eKOHOMIUHMM IIOTEHIIiasioM
OigmpueMcTB 3aJisopyauoi raaysi. ¥ poboTi mpoBemeHo 6a30By AiarHOCTHUKY CTaHYy (DiHAHCOBO-eKOHOMiUHOI'O
MOTeHI[iaMy Taaysi 3a ocranHi m’aTh pokiB. Ha ocHoBi pesysbrariB aHamisy c)opMOBaHO MeXaHi3M yIOCKOHA-
JIeHHS CUCTeMH YIIPaBJIiHHA IMOTEHIIiaJoM Ha rajiy3eBomMy piBHi. BiamoBigHO 10 HBOrO, mpeacTaBIeHO ITPAKTUYHI
HaAIPAMU ONTUMi3allii JOCIiAKYyBaHOI CHCTEMU YIPAaBIiHHA (PiHAHCOBO-eKOHOMIUHUM HOTEHIIaJIOM 3aJIiB0PYI-

HUX IIiAITPUEMCTB.

Karouosi cioBa: (hiHAHCOBO-eKOHOMIUHMI MOTEHI[ia), CUCTEMA YIIPABJIIHHS MMOTEHIiaoM, 3aIi30pyaHa Taaysb,
3aJi30pyAHe MiAIIPUEMCTBO, (hiHAHCOBO-eKOHOMiUHe IJIaHYBaHHA, (hiHAHCOBI pecypcu.

ITocranoBka mpo6aemu. Inrerpamia VYxkpaiuum
B €BPONEUCHLKUNA EKOHOMIUHHMH IIPOCTIp B3YMOBJIIIOE
HeoOXigHICTh  yIpPOBAAKEHHA IHHOBAIiIMHO-IIPO-
TDECUBHUX METOJAiB Ta IHCTPYMEHTIiB yIpaBJIiHHSA
Ha Bcix piBHAX rocmomapcTBa. Ilepemycim 1ie cTo-
CyeThbCA MiAIIPUEMCTB IIPOMUCJOBUX Trajy3eid eKo-
HOMiKHU, AKi 3mebiJbIITIOr0 OpieHTOBaHI Ha eKCIIOpPT,
a ToOMy IXHA [OiAJbHICTH Mae BimmosimaTu BcTa-
HOBJEHUM CBiTOBUM cTaHzapTaM i Bumoram. Ilpm
IILOMY 0CO00JIMBOI aKTyaJbHOCTI HaOyBae KOOpAUHA-
Iifg yOpaBJIiHCBKMX 3YCHUJIb CY0’€KTiB TrocIomapro-
BaHHA Ha HapPOIyBaHHA 1X (PiHAHCOBO-eKOHOMIiU-
HOTO IIOTEeHIliaJdy, KOTpuil BimoOpaskae HOTEHIIIHHY
BapTiCHY MOJKJIUBICTH IiANIPUEMCTB POIMIUPIOBATH
BJIACHI 0o0cArm BUPOOHUIITBA 1 peasisaiii mpomyk-
ii, migTprMyBaTH HaJEXKHUN PiBeHb JiKBigHOCTI Ta
peHTabeIbHOCTI, a TaKOMK 3a0e3meuyBaTu (PiHAHCOBY
CTifiKiCcTh, KOHKYPEHTOCIPOMOKHICTh i KUTTE3qaT-
HicTh. YpaxoByouHu Iie, MOYKHA CTBEPIKYBaTHU, IO
BUKOPUCTAHHA CYYaCHUX IIPOTPECUBHUX 1HCTPY-
MEHTIiB eKOHOMiYHOTO MaHeBPYBaHHA (piHAHCOBUMU
pecypcaMu y BUPOOHUUO-TOCIOAAPCHKill MiAJabHOCTI
IPOMHCJIOBUX HiAIIPUEMCTB JIacTh IM MOJKJIUBICTH
He Juine 3a0e3MeYnTH ONTUMAJbHUN NPUOYTKOBUN
posmomis ycix pecypciB, a i HapocTuTm ix (iHaH-
COBO-€KOHOMIUHUH IIOTEHITiaJl yXKe Ha rajJy3eBoOMY
piBHi. OT:Ke, BIpOBaKeHHSI e(EKTUBHOI CHCTEMU
yupaBiiHHA (hiHAHCOBO-eKOHOMIUHUM IIOTEHITiaJIOoM
BiTUMBHAHUX CY0’€KTiB rocmogapioBaHHS € TOCUTH
BaKJIUBUM NHUTAHHAM, BUPIIIEHHA SAKOTO HEMOMXK-
JauBe 0e3 PO3POO0JIeHHS IMPUHIIUIIOBO HOBUX iHHOBA-
WiAHUX IOigAXOAiB 4O BAOCKOHAJEHHS NAHOI CHCTEeMU
B yMOBaxX MiHJMBOTO B0BHINTHHBOTO €KOHOMIiUHOTO
cepenoBUIIIA.

Anajniz ocraHHiIX gocCHigKeHb 1 IyOJiKaIiid.
IIpo6iema po3pobiieHHA cHenu@ivuHUX METOAIB Ta
iHCTPYMEHTIiB MeHeIKMEHTY B MeKax (opMyBaHHS
eeKTUBHOI cumcTeMu YIPaBIiHHA (hiHAHCOBO-EKO-
HOMIUHMM IIOTEHI[iaJOM MiAOPUEMCTB 3HAMUIILIa
CBOE BimoOpasKeHHS B MOCIIMKEHHAX TaKUX 3apy-
OlykHMX 1 BiTUMBHAHUX eKoHoMicTiB, aAK: B. Apre-
MeHKo, €. AdanacreB, I. BamabanoB, B. Bukosa,
I. Bnauk, B. I'eeus, H. I'numn, II. €ropos, JI. Kupu-
jgoBa, B. KoanwoB, II. Komapennska, H. JleBuenko,
I. JJomaunuceka, I. Maciak, M. Meckou, b. Moua-
jgoB, B. CaBuyk, E. Copokina, A. Crpiknenn, A. Tka-
uyeHKo, A. Tommicon, O. @enoniun, O. IllekoBuu Ta iH.
[1-6]. IIpore, HesBa)KaOUM HA MOCTATHIO KiJbKiCTh
HAYKOBUX IIpallb, IPUCBAYEHUX AOCJIiIKEHHIO O3HA-
YEeHOTO0 IHNTAHHS, Yy CYYaCHUX €BPOiHTErpamiiHux
yMOBax TOCIOJAapIOBaHHA IiJIPUEMCTB iCHye HeoO-
XigHICTh HOTO MOTINOJeHOTO BUBUEHHS 3 Iapajeib-
HUM IOPaKTUYHUM 3aCTOCYBAaHHAM KOMILIEKCY HOBIT-
HiX MeTOJiB yIpaBJIiHHA.
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Buninenns HeBUpilIeHUX paHilIe YaCTHH 3araJjb-
HOI npo6aemu. [IuTaHHA HOCIiIKEeHHS 0COOJIUBOCTEH
yhnpaBiIiHHA (iHAHCOBO-eKOHOMIUHUM IIOTEHI[iajioM
cy0’eKTiB TIOCIIOLAPIOBAHHS € [JOCUTH AKTYyaJbHUM
IJIA CYYacHUX rajys3ell HallioHaJbHOTO I'OCIIOZapCTBa.
OmHax ypaxoByHOUM 3HAYHY KiJIbKiCTh MOCIiI:KeHb
1010 AaHoi MpobJieMu, HeJOCTATHLO IPUAiJIeHO yBATH
il BUBUEHHIO Ha PiBHi OKpeMUX IIPOMUCJIOBHUX Tajy-
3eil ekoHOMiKu. KoskHa 3 Takux rajayseil € cremu-
(iuHOIO Ta YHIKAJIBHOIO, a TAKOYK MAa€ IEeBHi 0cO0IU-
BOCTi 3 OTJIALy Ha pif il rocrmomapchbKoi AissaIbHOCTI Ta
MPOAYKI[il0, IO BUPOOJAETHCA il ImigmpmeMcTBaMU.
Opuiero 3 HuUX, 0E3yMOBHO, € 3aJIiB0pyJHA Tajly3b
ripHUYO-MeTaJTypPriiHOr0 KOMILJIEKCY YKpaiHu, AKY
MOKHa BBa’KaTU IIPOBiTHOIO €KCIIOPTOOPi€HTOBAHOIO
IPOMUCJIOBOIO Tajy33io nepskaBu. OTiKe, BUPIIIeHHSA
mpobJyieMu BIOCKOHAJEHHA CHCTEMHU yIPaBIiHHSA
(iHAHCOBO-eKOHOMIUHUM ITOTEHI[iaJIOM 3aJi30PyIHUX
OiATPUEMCTB € CTPATETiuHO BaKJIUBUM JJIA €KOHO-
MiKHM KpaiHH Ta Ma€e CyTTEBEe MAaKPOEKOHOMidHe 3Ha-
YeHHS.

Mera craTrTi mONATaEe B YAOCKOHAJEHHI CUCTEMU
yIpaBiinaa (iHAHCOBO-eKOHOMIUHMM IIOTEHI[iajioM
3aJ1iB0PYAHUX MiAIPUEMCTB Ha OCHOBI DPO3pOOJIEHUX
iHHOBAI[iTHO-TPOTPECUBHUX METO/iB Ta iHCTPYMEHTiB
MeHeIKMEHTY, a TaKOYX 3aIlPOIIOHOBAHUX HAIMPSAMIB
ontuMisallii 3 oraAny Ha cHnenudiky BHYTPIITHBOTO
Ta 30BHIIIIHLOTO CEePEeIOBUIIA.

Bukigang oOCHOBHOTO MaTepiany dOCTiI:KeHHS.
Y cyyacHHUX eKOHOMiIYHUX YMOBaX 3aroCTPIOETHCA
mpobseMa ONTMMAaJILHOTO YIPAaBJIiHHA (hiHAHCOBUMU
pecypcamu Ccy0’€KTiB rocrogapioBaHHA Ta IX IIOTEH-
OiAHUMHN MOMKJIUBOCTAMU 1 pesepBamu. Illpuuomy
cTaH (hiHAHCOBO-€KOHOMIUHOTO IIOTEHI[iaJly IIiAmIpu-
€MCTB [OPEYHO OIIiHIOBAaTH Ha TajJy3eBOMYy piBHIi,
BPaxoBYIOUM iX OJHOPiAHY crnenmu@iky IidJIbHOCTI.
Came B Takuii cmoci® MoKHA HANUOiJBIIT JOCTOBIpHO
BCTAHOBUTHU PiBEeHb MOr0 HAKONHWUYEHHS, MOTEHI[IHHY
OIWHAMiKy 3MiHM Ta HEPCHEKTUBU MOJAJBIIOTO pPO3-
BUTKY 3 OTJIAAY Ha BIJIUB €KOHOMIUHUX (aKTOpiB
BHYTPIIIHBOTO ¥ 30BHimHLOTO cepemoulr. Ile cro-
CYEThCA i MiAIPUEMCTB 3aJi30PyAHOI rayysi ripamuyo-
MeTaJyPriiHOTO KOMILJIEKCY YKpaiHuu, yIpaBIiHHSA
(iHAHCOBO-eKOHOMIUHUM IIOTEHI[iaJIOM SAKUX SABJIE
c0o00I0 CKJIATHUHI CUCTEMHUU IIPOIEC, IO 0as3yeThCs
Ha CUHEPreTHUUHill B3aeMOZii BapPTIiCHUX BeJIUYUH
ycix BHUAIB 3aJlydyeHUX pecypciB, BUpPOOJIeHOI Ta pea-
J1i30BaHOI 3a/1iB0pyAHOI MPOAYKIII, & TaKOX KOMII-
JeKcy (iHaHCOBMX iHCTPYMEHTIB, HEOOXITHUX MAJIA
3a0e3MeUeHHA HAJEeKHOT0 BiATBOPIOBAHHA HaA BCiX
eTamax BUPOOHUYO-TOCIONAPCHKOI AiAIBHOCTI.

Crinm ckasaTu, 1110 MPUNHATTSA PillleHHS IOAO0 BIO-
CKOHAJIEHHA CUCTEMHU YIIPaBJIiHHA (PiHAHCOBO-€KOHO-
MIiYHUM IIOTEHI[iaJIoM OyAb-AKOTO Ccy0’€KTa TOCIO-
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IapchbKol MiAJBHOCTI 3aJIe’KUTH BiJl IEPIIIOUEProBOTO
aHaJidy Horo piBHA B AMHAMIIIi 3a MEeBHUI MPOMiKOK
yacy. ¥ B3arajJbHOMY BUHAAKY OOPEUYHO OIIMPATUCHT
Ha 3HAUYEHHS Trajly3eBOr0 iHTEerpaJbHOTO IOKAa3HUKA
ctaHy ()iHaHCOBO-eKOHOMIYHOIO MTOTeHIialy 3a
KOJKeH nociaimkyBaHuil pik. [anwuit mapametrp dop-
MY€ETHCA Ha OCHOBI HOPMAaJIiB0OBAHUX PO3PAXYHKOBUX
3HaueHb (PiHAHCOBUX IIOKA3HUKIB MOiAJBHOCTI BCix
OiATPUEMCTB rayry3i, KOTpi B TOMY 4u iHIIIOMY BuUpasi
BimoOpakaTh e(peKTUBHICTh BUKOPUCTAHHS PisHUX
dinancoBux pecypciB. Hacammepen ie iHgukatopu
JiKBigHOCTI, (hiHAHCOBOI CTifiKOCTi Ta e(eKTUBHOCTI
BUKODPUCTAHHA KamiTaay, a TAaKOK MOKA3HUKU PEHTA-
OesbHOCTI (IpubyTKOBOCTi). TaKUM YMHOM, YPaxoBy-
IoUM BHUINECKasaHe, MPeACTABUMO B AWHAMIIL 3MiHY
3HaUEeHb IIapaMeTpa cTaHy (DiHaHCOBO-eKOHOMiUHOTO
HOTeHITiaJly AOCJHisKyBaHOI 3aji3opyaHOl raaysi 3a
ocranHi ATk pokiB (2011-2015 pp.) i3 mporuozom
Ha 2016 p. Qua BiAcTesKeHHSA TEHAEHII Horo pos-
BUTKY Ta BCTAHOBJIEHHA HEOOXiTHOCTI NPUHAHATTA
HOJaJIbIIINX OITHUMIi3alifHUX pilreHb. SHAUYEHHS
iHTerpaJbHOTO IIOKa3HUKa II0 POKaM pPO3PaxyeMo
Ha OCHOBi aHaJiTMYHUX AaHUX (piHAHCOBOI 3BiTHOCTI
s3ayrisopyaHux mignmpueMmcTB YKpainu [2]. Orpumani
3HAUeHHs IapaMeTpa 306pasuMo rpadiuHo B AuHA-
mini Ha puc. 1.

Buxogsaum iz s3o0paskemoro rpadirka Ha puc. 1,
MOJKHa CKasaTH, IM0 piBeHb (DiHAHCOBO-eKOHOMiYHOTO
HOoTeHITiaJly 3a/iBopyAHOI rajysi cTaHOM Ha KiHenb
aHaJIi30BAHOTO MepioAy CYTTEBO CKOpPOTUBCA. Ilpm-
yomy AKIO B 2013 p. BiH OyB HAOIMIKEHUIT 10 OITU-
MaJIbHO MaKCUMAaJbHOTO cTaHy, To B 2015 p. Mmae Bike
KpuTnuHe a00 HaBiTL 30UTKOBe 3HaueHHdA. Llepemy-
ciMm Taka cuTyallig 3yMoBJeHa IepebiroM Kpus3oBUX
ABUIN y Jep:KaBi 3a OCTaHHI JBa DOKW, 3HUKEH-
HAM 00CATiB BUPOOHUIITBA 3aJi30PYAHOI IIPOAYKIILii,
BTPATOI0 MEeBHUX PHUHKIB 30yTy Ha BHYTPiIIHbOMY
pPiBHiI, CKOpDOUEHHAM YaCTKHM BJacHUX (iHAHCOBUX
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Puc. 1. [nunamika 3MiHu 3HaUeHb iHTErpaJIbHOTO
NOKa3HUKa CTaHy (hiHaHCOBO-eKOHOMiYHOIO
moTeHIiaxy 3axisopygHoi raaysi 3a 2011-2015 pp.
Iocepeno: po3paxoeano aemopom Ha ocHo8i [2]

CTPYKTYPY (PiHAHCOBO-eKOHOMiYHOT'O MOTEHITiaNy Iij-
NPUEMCTB Ta crenudiKy rocrmomapchbKoil AisgaIbHOCTL
rayyasi, a i onmupaTuca Ha 6a30Bi GYHKIIII yIpaBaiHnHa
(mmaHyBaHHSA, OpraHisaiito, MOTHUBAIlil0, KOHTPOJb i
KoopauHaIlliio). ¥ sarajbHOMY BimoOpakeHHi Mexa-
Hi8M yIOCKOHAJIeHHA CHUCTEMM YyHOpaBJiHHA (QiHaH-
COBO-€KOHOMIUHMM TIOTEHIliaJIoM Ha Trajy3eBoMY
PiBHI MOKHa mpencTaBUTU Ha puc. 2.

YpaxoByrUYU KJIHOYOBi €JIEMEHTH BUIIIEHABEIEHOTO
MeXaHi3My, cpopMy€eMO OCHOBHiI HANPSAMU BIOCKOHA-
JIEHHSA CUCTEMU YIPABJIiHHA (PiHAHCOBO-eKOHOMIUHUM
MOTEeHI[iaJIOM IMiATPUEMCTB caMe JOCTiIKyBaHOI 3aJIi-
3opyxnHoi ranysi. IlepimoueproBum 3aBgaHnuAM € Gop-
MyBaHHA e(peKTUBHOTO i peaJbHO Ti€BOTO KaJIpPOBOTO
amapary 3 BupimeHHA GiHAHCOBUX NMUTAHb, IPUIOMY
Ha BCiX pPIiBHAX OpraHisamiiHOI CTPYKTypH B3aJiiso-
PYOHUX MTiAMPUEMCTB Ta Ha BCixX eramax ix BupoO6-

pecypciB, HempHUOYTKOBOIO T'OCIOJAPChKOI0 MAifAab- HHUY0-36yTOBOro mpoiecy. Ciig ckasatum, 1[0 Oy/Ib-
HICTIO OKpeMUuX IIiAIIPUEMCTB p §
ramysi Tompo. Kpim Toro, Iporec ynockoHaneHHs DiHaHCOBO-eKOHOMIYHMIT TOTEHIIIAT MIAPHEMCTB Ha
BapTo 3BEPHYTH yBary Ha CHCTEMH YIIPaBJIiHHSA rajgy3eBoMy piBHi
Te, II0 OITHMICTUYHE IIPO- J ,
T'HO3HE€ 3HaA4Y€HHdA rajry3eBoro i i
. P e i -1
inTerpaabHOTO TIOKA3HUKA opMyBaHs T€BOro E i
CTaHy Q)lHaHCOBO-eHOHOMlq- N amapary (piHaHCOBOTO H Pecypcuuii noteniian [ ®iHaHCOBHIT MOTEHI[AT !
. . . . i

HOTO IOTEHIlally 3aJl30pynh- [epCOHaTy Ha BCIX PIBHAX ! I I i
Hux mignpuemctB Ha 2016 p. oprauisauiifHoi cTpykTypn i :

ocATae JuUIle MO3HAUKH 5,80 | i i i :
A 30.04%  ©i »OU, 3a6e3MeueHHs CBOEYACHOTO E BupoOuuunii norenmian - [¢>| TMoTenmian 30yTy :
oo Ha 4 0 LIbIme 3a || (hiHAHCOBOTO IUIAHYBAHHS Ha 1 E
ImapaMeTp IIoIIepegHboro pory, HAJIOKHOMY piBHi :_ ______________________________________________ !
ogHak Ha 54,33% MeHIIe 3a . .
aHaJIOI‘i‘{HI/Iﬁ « eTaJIOHHHﬁ» 3aCTOCyBaHH$I 1THHOBaIIMHUX . . .
nokasuuk 2013 p N METO/IiB [IarHOCTHKH Ta Ba3oBi (yHKIIT MEHEKMEHTY B CHCTEMI YIIPaBIIiHHS

Vee 1e mae mincTasu cTBEp- OUiHKH PiBHs (inarncoo- (iHAHCOBO-EKOHOMIYHMM MOTEHIIAIOM IiINPHEMCTB
o €KOHOMIYHOTO MOTEHI1ATY
JMKYBaTH, 110 Ha JaHUU MOMEHT
i i - P a Ha i . .

cucTemMa yHPaBHIHHH (I)lHaH 03p06K HATIPAMKLE "I DiHaHCOBO-CKOHOMIYHE TUTaHYBaHHS |
COBO-€KOHOMIUHUM IOTEH- (p  ONTHMAILHOIO MOLIYKY,

: s : _ HAKOIIUYCHHS Ta PO3NOALTY — - -
I[1aJI0M 3aJI130PyAHUX l'IllIH'pI/I. (DiHAHCOBHX pecypciB ->| OpraHizauist (iHaHCOBO-€KOHOMIYHOTO MOTEHLiAIY |
€MCTB Ha rajay3eBOMYy piBHI
€ He JOCUTH [i€BOIO Ta e(ek- 3abe3neyeHHs i€BOro MOTHBALS B CHCTEMi ()iHAHCOBO-EKOHOMIMHOTO
TUBHOIO, TOMY IIOTpeOy€ BIPO-  |,| KOHTPOJIO 32 BUKOPHCTAHHSM ig noTermiany
BaIYKEHHS KapIUHAIbHUAX (bll—lal-l(?OBl/IX pecypeiB ma Beix

. R : : 1BHAX ITOTCHIIAJT . . .
OpraHisalliHUX 3MIH, 61JII>.H.I P Y N Kontpoub Ta KoopuHaLis (hiHaHCOBO-€KOHOMIUHOTO
IIPOrpeCuBHUX TE€XHOJIOI'1Mn ®opmyBaHHs eheKTUBHOT HOTEHLiaTy
MEHeI)KMEHTy Ta HaJiiHUX CHCTEMH TIPOTHO3YBaHHS
onTuUMizanmifHMX pimeHb, 3 cramy (inancoso-
orﬂﬂny Ha quaCHl TeH,IIeHILﬁ CKOHOMIYHOT'O IMOTCHI1ATY

POBBUTKY €KOHOMiKM i Bimmo-
BimHi pusuku. BoockoHasieHHA
TaKkoi CHUCTEMU MAa€ BPAXOBY-
BaTU He JIUINe PYHKIIIOHAIbHY

Puc. 2. Ba3oBuii MexaHi3M yJOCKOHAJEHHS CHCTEMU yIPaBIiHHSI
¢iHaHCOBO-€KOHOMIYHNM IIOTEHI[iaJIOM HiIIPHUEMCTB HA rajiy3eBOMYy PiBHi

Ioucepeno: ckaaderno agmopom Ha ocHogi [1—6 ]
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AKe 3aJis0pyaHe IIiAIPUEMCTBO TipHHUUYOILO00YBHOIO
Yy TipHUYO-30arauyBajIbHOTO KJIACTEPY XapaKTePH-
3yEThCSA ONHOPiIAHOIO crieru(ikoi0 AisgJIbHOCTI, a TOMY
Mae MomibHy opraHisamiiiHy CTPYKTYpPy YIIPaBJIiHHS,
npuyoMy y (piHaHCOBOMY acIeKTi TaKOXK.

EdexTuBHa QinaHcoBa CTPyKTypa VIpaBJIiHHSA
migmpueMcTBaMU 3aJIi30pyAHOI ranmysi mae opmyBa-
THCA Ha TAaKWX 3acaZiax Ta PillleHHAX:

1) Buia JaHKa ynpaBaiHHSA, 663yMOBHO, Mae 0yTu
npencraBiaeHa (hiHAHCOBUM AUPEKTOPOM, MOT0 TphoMa
3aCTyIHMKaMHU (3aCTyIHUKOM i3 muTaHb QiHaHCO-
BOTO IJIAHYBAaHHA i OIOAKeTyBaHHSA; 3aCTYIHUKOM i3
nuTaHb (piHAHCOBOI MiATPUMKM BUPOOHUYO0-30yYTOBOTO
Ipollecy; 3acCTYIHMKOM i3 muraHb (piHaHCOBOI mia-
THOCTUKY, OIiHKM Ta IPOTHO3YBAaHHSA) Ta TOJIOBHUM
OyXrajaTepom;

2) Ha cepegHbOMY piBHiI ympaBJiHHA Mae OyTH
OpraHizoBaHUU I[iMicHUI (QiHAHCOBO-eKOHOMIiUHMI
migposmais, AKuil y B3aeMO3B’A3KY KOOPAUHYBaTHUME
po6oTy KoKHOTrO (hiHAHCOBOTO OIOPO, IPUB’A3aHOTO
IO BigmoBimHOl BMPOOHMUO-O0CIYrOBYIOUOI JIAHKK
sayisopyauoro migmpuemcrBa. CKiam Takux OHOpPO
HOBUHHI (hopMyBaTu crertiasicT moTpi6bHOI KBaTidi-
Karii, aHajgiTuku Ta OyxrajaTepu;

3) HUBBLKUU piBeHb (PiHAHCOBOIrO YIPABJIIHHSI MAae
nepenbavyaTy HaABHICTH ABOX ab0 TPhOX (DiHAHCOBUX
aHAJIITHKIB, fAKi smilicHIOBATHMYTL 30ip HeoOXimmoi
iHdopmarii Ta mOTOYHY (hpiHAHCOBY OIiHKY e(heKTuB-
HOCTi BUKOPUCTAHHA BCiX BUIIB PecypciB y TpaHC-
dopMaIlifHoOMy MpoIleci B MekaxX KOMKHOTO IIeXy
BUPOOHUYO0-00CTYTrOBYIOUNX JAHOK MiAIIPUEMCTBA.

Cruig ckasatu, 10 QopmyBaHHa (DiHaHCOBOI
CTPYKTYpPW VHOPABJIiHHA Ha IepeJivyeHUX 3acajgax
IacTb MOMKJMUBICTh BaiBOPYIHUM MTiAIPUEMCTBAM
He JINIIEe ONTUMAaJIFHO Ta 3 MaKCUMAaJbHOIO Biggauero
opraHigyBaTu mpaiio (iHaHCOBOTO amapary, a U mifa-
BUIIIUTU €(PEeKTUBHICTH po3mominy (piHAHCOBUX IIOTO-
KiB Ha BCiX piBHSX, HOCATTH HaANOIJBII ITPO30POI Ta
IOCTOBipHOI (piHAaHCOBOI cuTyaIlii B Mekax Hmignpuem-
CTBa, CBOEYACHO BUABUTU PUBUKM Ta «BY3bKi MicIa»,
HapocTuTH (hiHAHCOBO-eKOHOMIUHMUA IOTEHIiaa Ta
mocuIuTHU (piHAHCOBUM CTaH y IiJIOMY.

3abesneuyeHHsa CBO€uacHOro ()iHAHCOBOro ILjia-
HYBaHHA Ha HAJEXKHOMY DpIiBHI € IIepeJyMOBOIO
3IiliICHEeHHS OITHMMAJBLHOTO po3monisy GiHaHcoBUX
pecypciB, oprauisarmii epexTuBHOTO OeamepediiitHOro
oIleparifHOro IpoIlecy Ta 3amobiraHHA HEraTUBHUM
eKOHOMIYHMM PU3UKAM Yy TOCHOJapPChKi#l misabHOCTI
nignpuemctB. HocuimxkyBana 3anisopymHa ranysb
XapaKTepU3yeEThCsA HENOCTATHIM pPiBHEM pO3BUTKY
(GiHaHCOBO-€eKOHOMIUHOIO ILJIAHYBaHHSA, SAKe YacTo
3BOJUTHCA IO TPOCTOT'0 BCTAHOBJIEHHSA IIJIAHOBUX 00CHA-
TiB 3aJyueHHsA PecypciB, BUPOOHUIITBA Ta peaJsisarlii
OpPOAYKIiI B MeKax HPUHHATOI cTpaTerii pO3BUTKY.
BpaxoByroun 1e, moJimniineHHA mpormecy (piHaAHCOBOTO
IJIaHYBaHHSA B YMOBaX HifAJBHOCTI 3aJIiB0PYAHUX Mif-
IPUEMCTB MAae IepemdavaTu: KBaJipikoBame pospo-
OJIeHHA SAKOMOTa OiJIbIlle TUIIIB KOPOTKO-, CePeaHbO- i
IOBTOCTPOKOBUX ILJIaHIB JiAJbHOCTi; (opMyBaHHA
cTitikoi (piHmaHCOBOI cTparerii Ta mieBoro mopTdeio
aJIbTEPHATUBHUX CTPATETi!i PO3BUTKY 3 OIJIALY Ha
HemepenbadyBaHi cuTyalii Ta PUBUKU; 3AiHCHEHHS
OI0M)KeTyBaHHS Ha BCiX (QYHKI[iOHAJIBLHUX DPiBHAX, a
TAKOXX CTBOPEHHS BiIIOBiHOTO ILJIATiKHOTO KaJeH-
Iaps; CKJIAJaHHA [i€eBUX KOMIUIEKCHUX IIJIaHiB
iHBecTuIifinoi, QimamCcoBOi, AUBiAEeHAHOI, IIOJATKO-
BOoi Ta 0OJIiKOBOI MOJITMKY HA BU3HAUEHUU Iepion;
cucreMHe (opMyBaHHS IJIaHIB IIPOTHOSHUX OaJiaH-
ciB, (piHAHCOBHUX pe3yJbTaTiB Ta OIOIMKETHUX KOIIITiB;
PO3pOo0IeHHA iHHOBAIIIMHNX IIPOEKTiB IPOTrPeCuBHOIO
IePCHEeKTUBHOIO PO3BUTKY; ONTHMizaIlito pyxy diHas-
COBUX PECYpPCiB, a TAKOK yperyaoBaHHA (iHAHCOBUX
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BiTHOCHUH, III0 BUHMKAIOTH y IIPOIIECi POBPaXyHKOBUX
BifHOCMH MiK cy6’eKTaMM TOCIOJApPIOBAHHA OJA iX
e(PeKTUBHOTO HAKOMMWYEHHS i PO3MOIiJy; CBOE€UACHE
BU3HAUYEHHA 30BHIIMTHIX i BHYTpIimMHiX m:Kepesa Gpinan-
CyBaHHA AiAJBHOCTI; (hpopMyBaHHA BapTiCHUX ILJIaHIB
3aJIly4YeHHs PecypciB BiATOBiAHO A0 mJIaHiB BUPOO-
HUNTBA i peanisamii mpoaykirii Ha BHYTpiImmHiZT Ta
30BHINIHI#I PUHKHU TOIIO.

Okpim omTumisarii Impoliecy IJIaHyBaHHS B CHC-
TeMi yupaBiiHHA (DiHAHCOBO-€KOHOMIYHUM TIOTEHITi-
aJIoM 3aJIiB0pyAHUX IIiAIPUEMCTB, Ba'KJNUBE MicIle
3aliMalOTh MOTr0 JOCTOBipHa MOiarHOCTMKA ¥ OI[iHKAa
Ha raigy3eBomy piBHi. IIpruomy BupimrajsbHe 3Ha-
YeHHA y IbOMY IIPOIleci Mae 3acTOCyBaHHA e(peKTUB-
HUX iHHOBAI[ITHMX METOJIiB Ta iHCTPYMEHTiB aHAJi3y.
Haii6inpin gieBUM € MeTon PO3PaxXyHKY Trajly3eBUX
(iHaHCOBO-eKOHOMIUHNX TOKA3HUKIB MiAJBHOCTI Mif-
IIPUEMCTB, II[0 HANOLILIIIOI MipOIO CTOCYIOTHCA e(dek-
TUBHOCTI BUKOPUCTAHHA Pi3HUX (PiHAHCOBUX PecypciB
Ta (PpiHAHCOBO-eKOHOMIUHOI'O IIOTEHIiady B ILJIOMY.
Hacamnepen 1me Taki rpynu mMoKasHHKIB, AK IapaMe-
Tpu JiKBigHOCTI, (piHamCOBOI cTifikocTi Ta peHTabe b-
HocTi. Ha ocHOBI iX HOpMAaIizoBaHUX PO3PaXyHKOBUX
3HAUeHb 3a KOHKPETHUH Iepiof uacy Cji BU3HAUYATH
iHTerpaJbHUN MOKA3HUK CTaHy (PiHaHCOBO-€eKOHOMIiU-
HOTO IIOTEHIlialy, KOTPUIl Y CYKYITHOCTi BimoOpaskae
piBeHL IOT0 ONTMMAJIBHOTO BUKOPUCTAHHSA Ta AUHA-
MiKy 3MiHU 3 TOJAJILIITNMU IIEPCIEKTUBAMU PO3BUTKY.

B ominmi piBua imaHCOBO-eKOHOMIYHOTO ITOTEHIIi-
aJIy 3aJIiB0OPYAHUX IMiAIPUEMCTB Ha raJIy3eBOMY pPiBHI
IOIiTbHO BUWKOPHUCTOBYBATU IIPOTpecuBHiI rpadiuni
MeTOAY aHaJlidy, 0 AKUX BapTO BiJHECTHU CiTKYy, HOD-
MaJIidoBaHy CiTKy i miajy moreniiiany. Taki imcTpy-
MeHTU (POPMYIOThCSA 3/e06iJIbIIIOT0 HAa PO3PaXyHKOBUX
Ta HOPMaJIi30BaHMX 3HAUEHHAX 3aBYACHO BimiOpaHmMx
dinancoBux KoediIlieHTIB Ta CIYryOThH CBOEDPiTHUM
iHAMKaTOpOM, 3a AKMM MOYKHA OXapaKTepU3yBaTU
cra" (piHAHCOBO-eKOHOMIUHOI'O IIOTEHI[iaJly Ta CIIPOT-
HO3yBATH MOro TeHIEHIil PO3BUTKY Ha MAaiOyTHE.
Ha ocHoBi BuUKOpucTaHHA TaKuX rpadiuHUX MeETO-
IiB KepiBHUKU 3a/IiB0PYAHUX IiAIPUEMCTB 3MOXKYTH
aleKBATHO IIPUIIMAaTHU CePHO3Hi pPillleHH A 00 3MiHMT
CTpaTerivHUX MPiOPUTETIB iX PO3BUTKY 3aAJA MiIBU-
nIeHHA PiBHA ()iHAHCOBO-eKOHOMIYHOT'O MOTEHITialy.

Crinm ckasaTu, 110 3MIiITHUTH (PiHAHCOBO-eKOHOMIiU-
HUH ODOTEeHITiaJ ITiAITPUEMCTB MOYKHA TaKOMK 3a paxy-
HOK 3aCTOCYBaHHA e(peKTUBHUX METOAiB €KOHOMiKO-
MaTeMATHYHOTO MOJETIOBAHHA. IX BUKOPHUCTAHHS
3HAYHO ITiABUINYE HAMIWHICTH Ta ITOCTOBipPHICTH €KO-
HOMIUHOTO aHaJIidy Ha OCHOBI PO3MIMPEHOTrO JOCJHi-
I)KeHHS BHYTPIIIHIX 1 30BHIIHIX (aKTOPiB BILIUBY,
a TaKOXK OOT'PYHTYBAHHS BiAMOBiIHUX yIIPaBIiHCBKUX
pimrens 1010 Bu6Opy HaOiIBII ONTUMAaJIBLHOTO IOPT-
dento posmopminy (iHaHCOBUX pecypciB Ta BUPOOHU-
uyux pes3epsis [3, c. 58].

IITo crocyeTbcss HanpsAMiB eeKTUBHOTO IIOUIYKY,
HAKONWYEHHSA Ta pPO3mominy (QiHaHCOBMX pecypcis,
MIEePIIOYEPTOBUM €TaloM B JAHOMY IIPOIleci € BU3HA-
YeHHS ONTUMAJILHOTO CIIiBBiTHOIIIEHHS Mi’X BJIACHUM
Ta MOBMKOBUM KamiTajJoM, sKe Mae 3a0e3meumTu
MaKCUMAaJbHY PeHTa0e/JbHICTh BiacHuUX (hiHAHCOBUX
pecypciB 3a MiHIMaJBbHOTO €KOHOMIUHOT'O PHUBUKY.
IIpu mpomy omrmmisalniito JiKBigHOCTI 3anidopymHMX
OiAIpUEMCTB BapTO peasi3oByBaTH 3a JOIMOMOTOO
KOMILJIEKCHOTO MexaHidMy (iHaHcoBOl crabimisarii,
[0 sABJIsE€ CODOI0 CHUCTEMY 3aXOMiB, CIPAMOBAHUX
BOIHOYAC Ha 30iJbITeHHS IPOIIOBUX AKTHUBIB Ta 3HU-
JKeHHA (piHaHCcOBUX 3000B’A3aHb. 3POCTAHHSA 3arajb-
HOI CyMU TPOINOBUX AaKTHUBIiB MOMKJIWBE 3a PAXYHOK:
onTtuMmisaliii ycix samaciB ToOBapHO-MaTepiasbHUX
HiHHOCTE!l IIJIAXOM VCTAHOBJEHHA BiAIOBiTHUX
0a30BUX HOPMATHUBIB 32 TeXHiIKO-eKOHOMIiUHUMU PO3-
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paxyHKamMu; IIPUCKOPEHHS TeMIIiB 000pOTHOCTI m1ebi-
TOPCBKOI 3a00proBaHOCTI IIJIAXOM YCTAHOBJIEHHHA
MiHIMaJIbHUX TEePMiHiB HaJaHHA KOMEPIIIHHUX Kpe-
nuTiB; pedinaHcyBaHHA AebiTOpchKOI 3a60proBaHoOCTL
nuiaxoM GopdeldTuHTyY, (PaKTOPUHTY, IIPUMYCOBOTO
CTSATHEHHA, NUCKOHTYBAaHHA BEKCEJIiB; NPUCKOPEHHSA
000POTHOCTI CKOPOUYEHHsS OOCATrY CE30HHUX, rapaH-
TiHHUX 1 CTpaxoBHX B3alaciB y Iepiog KpPU30BUX
aBuly Ha migmpueMcTBi. CBO€0 uepromo, (iHaHCOBi
3000B’A3aHHA MOJYKHA SHUSUTHU 34 PAXYHOK: CKOPO-
YeHHS BEJMUYMHU IOCTiMHUX 3aTpaT, 30KpeMa BUTDPAT
Ha YTPUMAaHHSA YIOPABIiHCHKOTO IIEPCOHAJY; S3HU-
JKEeHHA PiBHA YMOBHO-3MiHHUX 3aTpar; 30iJIbIlTeHHs
CTPOKiB KPEJUTOPCHKOI 3a00PTOBAHOCTi 38 OKPEMUMU
TOBAPHUMH OIepamisiMu; BigKJIageHHA TepMiHiB
BUILJIATU OUBiIeHIIB Ta maiioBuUX BifcOTKiB [4; 6].

Okpim ToOro, y mporeci 3miniHeHHA QiHAHCOBO-
€KOHOMIUHOTO TOTeHIliaJly IMiANPUEMCTB 3aji30-
pyaHOI ranaysi mOOCUTHL BAKJIUBUM € 30iJbITeHHS
00cAry TPOIIOBUX KOIINTIB Ha IiX pPO3PaxXyHKOBOMY
paxyuky. Ile, Hacammepej, HiABUIIUTH aOCOJIOTHY
JiKBimHiCTS mMimmpueMcTB, IO JACTh iM 3MOry OpaTu
KOMEPIIifiHi KOPOTKO- i TOBrOCTPOKOBI KPEeauTH AJIA
diHaHCYBaHHA NOTOYHOI BUPOOHMUYO-TOCIOAAPCHKOL
MifAJIBHOCTI, OCKiJIbKM MOMiOHI KpPeauTyu MOXKYTh
HaJaBaTUCA TiJIbKU ILJIATOCIPOMOYKHUM KOMIIAHiAM,
dakTuUHe 3HAUEHHSa KoedimieHTa abGCOJIOTHOI JiK-
BigHoCTi AKMX BimmoBimae HopMmi. Takoix 30ibITeHHA
BEJIMUMHU TPOLIOBUX KOIITIiB MOIKJIVBE 32 PaXyHOK
peasisaiiii OKpeMuxX BUPOOHUUYMX i HEBUPOOHUUUX
douaiB abo 3maui iX B JOBrOCTPOKOBY OPEHIY.

Cuin sasHauwTH, 110 3a0e3MeYeHHA OITUMAIb-
HOTO BUKOPHUCTaHHA (iHaHCOBOI iHMopmarii Tarkox
CJIYT'y€ BaXKJIUBUM (DAKTOPOM y IOCATHEHHI BUCOKOTO
piBHA (hiHAHCOBO-eKOHOMIUHOT'O MOTEHIIiaNy IIiAIIpU-
emctB. IlocroBipHa iH(MoOpM™MaIlisa B OyAb-SIKOMY MIpO-
ABi HeoOXimHa K IJiA KepiBHUKIB cy0’e€KTiB rocmo-
IapoBaHHSA, TakK 1 AJA S0BHIIIHIX iHBeCcTOpiB, TOMY
CTBOPEHHS e(eKTuBHOI Ta mpo3opoi (iHaHCOBOI aHa-
JitTuuHo-iHdopmarliinol 6asu B MexKax 3aJisopyil-
HUX TiAIPUEMCTB € He JIUIIle TapaHTOM CBOEYACHOI'O
momepeaKeHHs KPU30BUX SABUI B IX IOCIOJAPCBhKil

CrnucoK BUKOPHUCTAHUX IKepeJt:

IiAJTBHOCTI, a ¥ Ba’KJIMBOIO IIEPEIYMOBOIO 3aJIyUYeHHS
imBecTuIifiHO-iHHOBAaIIifiHOTO iHTEpecy [5, c. T1].

Haocranok Bapto ckasartmu, 1o edeKTUBHaA pea-
JisaImisg KOMKHOTO B3aIllPOIOHOBAHOTO HAIIPAMY BIO-
CKOHAJIEHHA CHCTEMMU YHIpaBJIiHHA (iHAHCOBO-€KO-
HOMIiUHUM IIOTEHI[IaJIOM IiAIPUEMCTB 3aJIiB0PYIHOL
rajysi HeMo:KJuBa 0e3 3AifiCHeHHs KOHTPOJIO Ha
BCixX eTamax oOITHUMisallil Ta IPOTrHO3YBaHHA IIOAAJb-
IIUX TeHIeHIil ¢inancoBoro po3BuUTKy. IlomiGHwuit
KOHTPOJIb Ta KOOPAWHAIiA ITOBUHHI OyTu 3mificHeHH
BigmoBigHUMU (iHAHCOBUMU cIHelliajgicTaMu i Tom-
MeHeIKepaMu B MeXKaX KOYKHOTO 3aJIiB0pyHOTO
OigIpreMCTBA Ta OXOILIIOBATHU BCi rocmogapchKi mIpo-
mecu IIOYMHAKOUM 3 OITHMMisallili miaHy po3moiiay
ycix BUIIB pecypciB BiAIOBimHO Mo HagBHUX TOTPEO
i sakiHUyIOUM KOPUTYBAHHAM CTPATETiYHUX OPi€HTU-
piB mopanpmIoro PyHKI[IOHYBaHHS.

BucHoBkHu. Y cydyacHUX €BpPOiHTerpalliiHuUX eKo-
HOMIYHMX yMOBax mpoGJieMa BIOCKOHAJEHHS CHC-
TeMU YyIpaBJiHHA (PiHAHCOBO-eKOHOMIUHUM MOTEHIIi-
aJIOM IIPOMMCJIOBUX MIiAIIPUEMCTB HAOyBae 0COOJIMBOL
aKTyasbHOCTi. BpaxoByrouu 1e, y cTaTTi chopmMoBaHO
0a3oBHII MexaHi3M onTuMisarii gaHol cucreMu Ha
nmpukjgani (GYHKIIOHYyBaHHA IIiANPUEMCTB 3aJil30-
PyaHOI raysysi ripHHYO-MeTaJypPTifHOTO KOMILJIEKCY.
Takuii MexaHi3M He JIUIIIe BPax0oBYe cuenudiky ramrysi
Ta PYHKIIIOHAJIBHUI CKJIAJ (hiHAHCOBO-eKOHOMiYHOTO
moTeHIiany ii migmpueMcTB, a i OMUPAETHCA HA OCHO-
BHi QyHKIII MeHem:KMeHTy. BiamoBigHo mo HBOTO,
3alpOMOHOBAaHO 0a30Bi HaNpPAMU BIOCKOHAJEHHS
rajyseBoi cuCTeMU yIIPaBIiHHA (DiHAHCOBO-eKOHOMIiU-
HUM IIOTEHIliaJoM 3aJli30pyAHUX IIiAIIPUEMCTB, IO B
3araJIbHOMY BUPA’KE€HHI BPaxOBYIOTh: (POpPMyBaHHSA
nieBoi (pimamcoBoi opraHizaiitHOI CTPYKTypu B
Me’Kax OiAnpueMcTB; 3abesmeueHHA mpoiecy (iHaH-
COBOTO IJIAHYBAHHSA i OIOM)KeTyBaHHS Ha HAJEKHOMY
piBHi; 3acToCcyBaHHS HPOTPECUBHUX METOHIB i Tex-
HOJIOTi!I aHaJi3y Ta OI[IHKU PiBHA HOTEeHIiaJy; po3-
poOJeHHA HaAOPAMIB onNTUMIisallii MOITyKy, HaKOIIH-
YeHHA Ta PO3IOAiJy OCHOBHUX (DiHAHCOBUX PECYPCiB;
dopmyBaHHA e(EKTUBHOI CUCTEMU KOHTPOJIIO, KOOD-
OUHAI]l Ta IIPOTHO3YBAaHHS B IpoIieci omTumisarrii.
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[MoHOTPadia] /

HAITPABAEHMSI COBEPILIEHCTBOBAHIMSI CMCTEMbI YITPABAEHI S
OMHAHCOBO-3KOHOMMYECKUM ITOTEHUUMAAOM

TTPEAITPUSTUIN JKEAE3OPYAHOM OTPACAM

Pesiome

B ocHOBY cTaThu mosorKeHa UAes ONTUMU3AIUN CUCTEMBI yIIPaBIeHUA (PUHAHCOBO-9KOHOMUYECKUM IIOTEHIIVA-
JIOM IIPeAIPUATHN *KeJe30pyAHOI oTpaciau. B pabore mpoBeneHa 6a3oBas JUAaTrHOCTUMKA COCTOAHMA (PUHAHCOBO-
9KOHOMMYECKOTr0 IIOTEHI[MAIa OTPACIU 3a IOCJeHUe IAThH JieT. Ha ocHOBe pe3yiabTaToB aHaausa chOpMUPOBAH
MeXaHU3M COBEDPIIeHCTBOBAHUS CHCTEMBbl YIPABJIEHHS IIOTEHIIMAJIOM Ha orpacjieBoM ypoBHe. CoryiacHO emy,
IpeJCcTaBJIeHbl MPAKTUYECKUE HAIPaBJIEHUs ONTUMU3AIUU HCCIEAyEeMOU CHUCTEMBI yIpaBjeHUs (hUHAHCOBO-
9KOHOMMYECKUM IIOTEHIINAJIOM JKeJIe30PYAHBIX IIPeJIPUATHI.

Karouepsie cioBa: (GhrHAHCOBO-9KOHOMUUYECKUI OTEHIINAJ, CUCTEMA YIIPABJIEHUs IOTEHIINAJIOM, KeJIe30pyJHAas
OTpacib, KeJe30PyAHOe IPeIpuaATre, (PMHAHCOBO-9KOHOMUYECKOE IJIaHUPOBaHNe, (PUHAHCOBBIE PECYPCHI.
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DIRECTIONS OF IMPROVEMENT OF FINANCIAL-ECONOMIC POTENTIAL
MANAGEMENT SYSTEM OF IRON ORE ENTERPRISES

Summary

This article is based on the idea of optimizing the management system of financial-economic potential of
iron ore enterprises. In the paper the basic diagnosis of state of financial-economic potential of the industry
over the past five years was conducted. On the basis of analysis the mechanism of improving management
system of potential at the industry level was formed. According to it practical directions of optimizing the
researched management system of financial-economic potential of iron ore enterprises were presented.

Key words: financial-economic potential, potential management system, iron ore industry, iron ore enterprise,
financial-economic planning, financial resources.

UDC 332.122

Kovalenko S. I.
Danube Institute of
National University “Odessa Maritime Academy”

TO A PROBLEM OF CROSS-BORDER CLUSTER SYSTEM SOCIAL EFFICIENCY EVALUATION

Problem of social and economic evaluation for cross-border cooperation is of current concern. The work
researches problems of social efficiency evaluation for a meso-level of international integration formations
representing intra-branch and inter-branch cooperation in the form of cross-border cluster systems. Princi-
ples, criteria and stages are reviewed for evaluation of social effects of cluster formation within a euroregion
as an essential and necessary condition of quality progress in European integration for Ukraine.

Key words: meso-level, cross-border cluster system, European integration, euroregion, social effect, budget

efficiency, living standards.

Introduction. Cross-border economic space
self-organization in the form of socially-oriented
clusters is related with changes of targets’ land-
marks in global economy. Modern economy may
be described as an “economy of improved living
standards”, which encompasses improvement of
ecological conditions of habitation and human
activities and improvement in the population
health level [1, p. 6]. The economy of improved
living standards, along with the above formula-
tion determines aims in the social development.
Achievement of the stated aims may be provided
by knowledge economics with IT, nano-technol-
ogies, and bio-technologies as the key trends of
its development. This concept pre-determined new
types of clusters appearance in euroregions, such
as socially oriented clusters.

Cross-border cluster systems (the CBCS) are rep-
resented by networks including suppliers, manu-
facturers and customers residing in adjacent states
and concentrated geographically within a eurerore-
gion adjacent to national borders. They cooper-
ate and compete, they are linked in technological
chains and complement each other, they cooperate
with cross-border institutions, including scientific,
educational and business infrastructure, public
authorities and international organization in pur-
sue of strategic aim to improve cluster components’,
regional and national competitiveness. Distinctive
feature of cross-border cluster lies in higher signif-
icance of macro-economic component as well, as in
social aspect of euroregional economic development.
Therefore, majority of research is concentrated in
the determination of the cluster’s contribution into
formation of indexes of social and economic devel-
opment of the territory, in which this cluster is
located [2, p. 18].
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In Ukraine objectives faced in striving to innova-
tion type of development are associated, in particu-
lar, with necessity to generate international clus-
ter systems within euroregional structure. These
cluster system face the challenge to generate social
effects (externalities). Methodology of evaluation of
such externalities seems to the author as an essen-
tial problem.

Problems of development of forms and instru-
ments of cross-border regionalism on the quasi-in-
tegration basis in terms of newer economic order
and newer challenges imposed by global instability
are reviewed in works by national economists, such
as: B. V. Burkinsky, V. M. Heyets [3], M. I. Dol-
ishniy [4], V. S. Kravtsiv, N.A. Mykula [5, p.130],
S. I. Sokolenko, S. V. Filippova, and many others,
studying various aspects of development of inno-
vative forms of networked cooperation, including
well-grounded strategies of economic growth in
view of problems associated with European inte-
gration of Ukraine. Works by the enlisted authors
determine theoretical and methodological aspects
of competitive cluster development. Nevertheless,
it is worthwhile to note, that mechanism of forma-
tion of cross-border cluster systems in Ukraine is
not researched practically, which causes necessity to
take a deeper look into this theme.

Statement of research objectives. Aim of the
proposed work lies in research of social effects being
the cluster externalities resulting from euroregional
economic self-organization in the form of cross-bor-
der cluster systems in view of their being an essen-
tial and necessary precondition of quality advance in
European integration of Ukraine.

Results. Social efficiency of cross-border clus-
tering describes a degree of satisfaction with labor
conditions and is determined by indicators of pop-
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