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Cemenuyk H. A.

KueBckuil HarmoHa bHBIN yHUBepcuTeT nMeHN Tapaca IlleBuerko

ITPOBAEMA MOHMIEHHMYECTBA B COEPE CTPAXOBAHMA
IPAJKAAHCKO-ITPABOBOM OTBETCTBEHHOCTM
BAAAEABLJEB ABTOTPAHCITIOPTHBIX CPEACTB

Pesrome

B craThe paccMOTpeHBI BOIPOCHI, CBA3aHHBIE C ITPOOJIEMOII MOIIIEHHWUYEeCTBa B cdepe CTpaxXOBaHUA, a TaKiKe
C MOIIEHHUYECTBOM CTPAXOBBIX Ar€HTOB M OOMaHOM IpH O(GOPMJIEHHN CTPAXOBOTO IIOJHCA. ¥YIeJIeHO BHHMA-
HUe TPOBEPKe MOJKCa CTPAXOBaHUS I'PAKIAHCKO-IIPABOBOIl OTBETCTBEHHOCTH BJIANEJbIIEB aBTOTPAHCIIOPTHBIX
CPEeJCTB Ha TEPPUTOPUU Y KPAWHBI.

KiaroueBbie cjoBa: MOIIIEHHNUYECTBO, CTPAXOBIIIUK, CTPaX0BaHUe, IPaKIaHCKO-IIPABOBAas OTBETCTBEHHOCTD, CTPA-
XOBOII PBIHOK.

Semenchuk I. A.

Taras Shevchenko National University of Kyiv

PROBLEMS OF FRAUD IN THE INSURANCE OF CIVIL LIABILITY OF VEHICLES OWNERS

Summary

The article addresses issues related to the problem of fraud in the insurance industry. The issue of insurance
agents fraud and fraud in the insurance policy issued. Attention is paid to check the policy in civil liability
insurance of vehicle owners in the territory of Ukraine.

Keywords: fraud, insurer, insurance, civil liability, insurance market.
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HamionanpHuil yHiBEpCUTET XapUOBUX TE€XHOJIOTiH

IMAXOAM IIOAO BM3HAYEHHSI CYTHOCTI ITOHATTA
«®IHAHCOBA BE3ITEKA ITIAIIPMEMCTBA»

PosrasuyTo TeopeTnyHi migxoau momo BU3HAUEHHS KaTeropii «(dinaHcoBa Gesmeka migmpuemcTBax. ociigxe-
HO CIILJIbHI Ta BifMiHHI pucu TeopeTHMUYHUX HiAXOAiB pi3HUX BueHUX-eKoHOMicTiB. HaBemeHO OCHOBHiI xapakTe-
PUCTHKY HNOHATTA «(diHaHCOBa Ge3lexa ImigmprueMcTBa». Bu3HaUeHO OCHOBHI CKJIa0Bi mOHATIfIHOTO anapary ¢i-
HaHCOBOI Oesmexu migmpuemcrBa. ChopMyIbOBAHO aBTOPChKE BU3HAUEHHS €KOHOMIUHOI KaTeropil «@dimamcoBa
OesIexa MiIIPUEMCTBAY .

Karouosi caoBa: (hinancoBa 0esleka MigmpHeMCTBa, 3arpo3u, 3axXWUINeHicTh (piHaHCOBUX iHTepeciB, (iHaHCOBaA

cTpareria, ()iHAHCOBUIT MEHEIKMEHT.

ITocranoBka nmpooaemu. Ha cyuacHOMy erami eKo-
HOMIYHOTO POBBUTKY OiJbIIiCTh BITUMBHAHUX IIif-
IIPUEMCTB 3HAXOAATHCA B JOCTATHHO HECTabiJIbHOMY
craHi, 0 BUKJIWKAHO OararbMa mpobJyieMaMu IIOJIi-
TUYHOTO Ta eKOHOMiuHOTo xapakrepy. CsiToBi i-
HAHCOBa Ta €eKOHOMiuHAa KpU3U, HEBIAJIi eKOHOMiuHi
pedopmu, mosiTHYHA TA eKOHOMiuHA HecTabiJIbHICTH
Kpainu, ii gemorpadiuni mpobieMu Ta HU3KA IHIITHX
(GaKTOPiB BIUIMHYJIX HA IPOMUCJIOBI ramysi YKpaiuu,
AKi ommHMIMCA Ha Me)xi Kpusu. Bommouac, Hesaso-
BiIbHUI cTaH (piHAHCOBOI 0e3IMeKU BiTUM3HAHUX MHif-
OPUEMCTB HEMUHYYE ITO3HAYAETHCSA HAa CTaHi HaIlio-
HaJabHOI (hiHAHCOBO-eKOHOMIiUHOI 6e3IleKu KpaiHu.

dinancoBa Oesmeka € HaHOIIBII BaKJIUBOIO,
OCKiTbKM (piHAHCOBE HMiATI'PYHTSA € OCHOBOIO T'OCIIOAAD-

© Cinaxosa I'. B., T'eaux C. ., 2016

CbKOI HisiIbHOCTI MiATIPUEMCTB OYAb-AKOI €KOHOMiU-
HOI cucremu. HeoOxigHiCcTL KOMILIEKCHOTO ITiAXOmy
mo ¢opmyBaHHA (hiHaHCOBOI Oe3IleKu IIiAIpueMcTBa,
110 3a0es3meuye 3axXUCT Horo piHaHCOBUX iHTEpeciB B
mpoIieci Po3BUTKY, 00yMOBJIO€e 1i BUIIJIEHHS B camo-
CTifHUY 00’€KT yIpaBJiHHA B 3arajbHill cucremi ¢i-
HAHCOBOTO MEHEIKMEHTYy. ¥ 3B’A3KY 3 IIMM BUHUKAE
HeoOXimHicTh OiJBIIT JOKJIAJHOTO POSTIAAY CYTHOCTL
MOHATTSA «(piHamcoBa OesleKa IIiAIPUEMCTBA» Ta BU-
SIBJIEHHSA MOT0 HaiOiJIbII XapaKTePHUX O3HAK.
Amnajniz ocraHHix mocaimskens i myoOaikamii. ITo-
CIiM)KeHHAM PiBHOMAHITHUX TEOPETUUYHUX 1 MeTo-
OUYHUX AacIeKTiB CYTHOCTI MOHATTA «(piHaHcoBa
0esmexka MTiATPUEMCTBAa» Ta BU3HAUYEHHS MOTr0 TOJIO-
BHUX XapaKTePUCTUK 3aliManucA AK 3apyOiskwui, Tax
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i BiTumsusaui Buemi, soxpema: O.I. BapaHoBCcbKUIi,
O.T'. Braxesuu, 1.0. Baauk, O.P. Boiikesuu, T.T'. Ba-
cunbiiB, B.I. Bomomun, O.I. Bopob6iioBa, FO0.M. Bo-
pob6iios, JK.B. Il'amak, K.C. T'opsauesa, T.B. [JlaBuniox,
T.P. Hammnumwua, B.C. HomOpoBcbkuii, A.O. €mi-
danoB, B.B. Kapkasuyk, T.B. Kyseuxo, A.B. Ky-
auk, P.C. INamexiu, O.JI. ILmactyu, B.JI. ILieckau,
B.B. IIpoxopora, H.B. Cabiuna ToIro.

HayxoBo-TeopeTuuHi 1mpalli BUYeHHX-eKOHOMIiCTiB
PO3KPUBAIOTHL OCHOBHI ITOJIOKEHHS TeOPETUUHUX OCHOB
dinaHCcoBOi 6Ges3meKU, MOCTIMKYIOTh (QYHKI[iOHAJIbHE
mpusHaueHHs (hiHAHCOBOI 0e3leKu, BU3HAYAIOTh POJb
dinaHcoBol 6e3MeKN B AiAJIbHOCTI IiAIIPUEMCTB.

BuginenHsa He BUpilIeHNX paHillle YaCTUH 3aralib-
HOI mpodaemu. BoxHouac, He3BajKauUm Ha Te, IO
dinamcoBa 0OesmeKa IIiAIPUEMCTB € 00 €KTOM ITHUJIb-
HOI yBaru 3 60Ky BUEHUX, HA CHOTOAHI caMe MOHATT
«(inaHcoBa 0esmera IIiATIPUEMCTBA» € HEIOCTATHHO
IOCJIiI)KeHe 1 BUMarae mojaJibIlioro pPo3TJIamy.

Mera crarrti. ['om0OBHOIO MeTOl0 maHOi pobGoTH €
BU3HAYEHHS CYTHOCTI MOHATTS «(diHaHCOBa OesmeKa
OiIOpHUEMCTB» Ta PO3KPUTTA XapaKTEPHUX O3HAK (i-
HaHCOBOI 0e3meKku B cucTeMi (iHAHCOBOTO MEHEIK-
MEHTY IiIIPUEMCTBA.

BukjganeHHs OCHOBHOTO Martepianxy. 3abesredeH-
HS CTAJIOTO PO3BUTKY €KOHOMIiKM HigIIpHMEMCTBA, CTa-
OinbHOCTI pesyabTaTiB MOro mifIBHOCTI, HOCATHEHHS
miseit, 110 BiAmOBiZaOTh iHTepecaM BJIACHUKIB i cyc-
HiJbCTBA B IiJIOMY, HEMOMKJIUBI 6e3 Po3poOKu i mpo-
BeleHHSA caMOCTifiHOi cTparerii migmpuemcTBa, AKa B
CyJYacHill eKOHOMIiIli BUBHAYAETHCA HASIBHICTIO HaMii-
HOI cucTeMu ¥oro inancoBoi 6e3nexku. EdexkTuBHiCTH
IifAIBHOCTI HiAIPUEMCTB B PUHKOBiM eKOHOMIIi 00y-
MOBJIIOETBCSA 6araTo B 4OMY CTaHOM ioro (iHamcis,
110 i MPUBBOAUTH A0 HEOOXiTHOCTI po3risamy mpobiieMm
3abesmeueHHs (piHAHCOBOI 0e3IIeKy IiAIpPueMCTBAa.

HagiTe mpu BuHCOKiii mpuOyTKOBOCTi 6isHecy He-
JOoCTaTHs yBara no mpobiseM (iHaHCcOBOI OesmeKu
OigTpUEMCTBA MOXKe IIPU3BECTH [0 TOTrO, IO Iif-
IPUEMCTBO CTaHe 00’€KTOM BOPOJYKOT'O IIOTJIMHAHHS 3
iHIIOTO GOKY, 3POCTAHHS TeMHiB 0Oi3HeCy BUKJIUKAE
OiJIBII BUCOKY 3aJIEKHICTh IIiAIIPUEMCTBA Bil 30BHiIII-
HiX mKepes piHaHCYBaHHSA i, MOMKJINBO, BTPATy CaMoO-
CTifHOCTi B IPUUHATTI YIPaBIiHCHKUX PillleHb.

IToustra «(pimancoBa OGesmexka» € JOCTATHBO
CKJIQIHOIO KAaTeropiero, M0 CIPUYUHSE iCHYBaHHSA
pisHOMAHITHUX HTiAXOAiB [0 TPaKTyBaHHA HOTO €KO-
HOMiuHOI cyTHOCTi. BificyTHiCTh €IMHOTO HAYKOBO 00-
TPYHTOBAHOTO Ta OMIIifHO 3aTBEPAMKEHOTO IMMigXOmy
11010 BUBHAUEHHA IOHATTA «(iHamcoBa OesmeKa mif-
IPUEMCTBAa» 3YMOBJIIOE HEOOXiMHICTHL BCTAHOBJIEHHS
HAMUOiJBIIT OOTUMAJIBHOTO BU3HAUEHHS I[LOTO IIOHST-
Tsi. ToMy OOIiMBPHO MOPIBHATH HAYKOBI JYMKH Bue-
HUX, 10 V IOJAJBIIIOMY AO3BOJUTHL YHUKHYTU HEIIO-
PO3yMiHB I10[0 CyTHOCTI (hiHAaHCOBOI GesmeKu.

Tak, T.P. Hauuaumua ta K.B. anak [1, c. 13]
posriAnaTh (PiHAHCOBY O€3leKy AK HaWBaXKJINBi-
Iy CKJIAaIOBY €KOHOMiuHOI 0esleKu IIignmpueMcTBa,
OCKIiJIBKM BiJ Hel 3aJIe’KUTh BCA AiAJBHICTH IIiANIPU-
eMcTBa. AHaJOTIUYHOI TOUKU 30PY OOTPUMYIOTHCS
B.JI. Ilneckau ta A.B. Kyauk [2, c. 28], aki B cuc-
TeMi eKOHOMiuHOI 6e3lleKu MignpueMCcTBa BUAIISAIOTH
diHaHCOBY mmifcucTeMy AK OCHOBHY. TaKoX JOMiHY-
I0OYOI0 CKJIAZOBOIO B CHCTEMi €KOHOMiuHOI OesleKu
JI.C. Copoka [3, c. 53] Busnae (inaHCOBY.

HocuThs mIUpPOKEe TJIyMaueHHA MOHATTA  «(hi-
HamcoBa Oesmeka» HaBomuTh O.I. BapamoBchbKuit
[4, c. 272-273], aKkuil TpaKTye JaHy €KOHOMIUHY Kare-
ropifo AK: 1) cTymiHb 3axwuIneHocTi (piHaHcoOBUX iHTEP-
eciB Ha ycix piBHAX (piHaHCOBUX BigHOocuH; 2) piBeHb
3a0e3IeUeHOCTi IPOMAaAAHNHA, JOMAIITHBOTO T'OCIIOAap-
CTBa, BEPCTB HAaCeJIeHHSA, ITiIIPUEMCTBA, OpraHisarlii,
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yCTaHOBU, PETiOHY, rajysi, ceKTopa €KOHOMiKU, PUH-
KY, JAep’KaBU, CYCILJIbCTBA, Mi’K €P:KaBHUX YTBODPEHD,
CBiTOBOTO cmiBTOBapmcTBa (hiHAHCOBUMU pecypcamu,
IOCTATHIMU [OJIs 3aJ0BOJIEHHS IX MMoTped i BUKOHAHHS
icHylounx 3000B’si3aHb; 3) cTaH (hiHAHCOBOi, TI'POIIIO-
BO-KPEIUTHOI, BAJIOTHOI, OaHKiBCBbKOi, OIOMKETHOI,
MOJATKOBOI, PO3PaxXyHKOBOI, iHBECTUITINHOI, MUTHO-
Tapu@HOl Ta (PoHIOBOI CUCTEM, & TAKOXK CUCTEMU ITiHO-
YTBOPEHHSA, SKUH XapaKTepu3yeThCs 30aIaHCOBAHICTIO,
CTIMKICTIO 0 BHYTPIiIllTHiX Ta 30BHIMTHIX HETaTUBHUX
BILJIUBIB, 3JaTHICTIO BiIBEPHYTU 30BHIIIHIO (DiHAHCOBY
eKcmaHcito, 3abesneunT PiHaHCOBY CTINKicTh (cTabiib-
HiCcTBh), e(peKTUBHE (DYHKI[IOHYBAaHHSA HAIliOHAJIBHOI €KO-
HOMIUHOI cCTeMU Ta eKOHOMiUHe 3pOCTaHHA; 4) AKicTb
(dinamcoBux iHCTPYyMEHTIB i mociayr, mio 3amobirae He-
TaTUBHOMY BILIUBY MOXKJIMBHUX IPOPAXyHKIB i mpaMux
3JIOBJKMBaHb Ha (hiHAHCOBUII CTaH HAABHUX Ta IIOTEH-
IMifHUX KJIIEHTIB, a Tako)X rapantye (y pasi morpedm)
TIOBEePHEHHSA BKJIAZIEHUX KOIIITiB.

Bamank 1.0. [5, c. 24] posywmie mix ¢imaHcoBoio
0e3IeKo0 IiAMPUEMCTBA KiJbKicHO Ta sgKicHO ne-
TepMiHOBaHUI pPiBEeHBb MOT0 (PiHAHCOBOTO CTaHY, IITO
3a0esmneuye CTablIBHUN 3aXUCT HOTO TPIiOPUTETHUX
s30asaHcoBaHuX (piHmaHCOBUX iHTepeciB Bix imenTudi-
KOBaHUX peaJIbHUX i MOTEHITINHMX 3arpo3 BHYTPIilI-
HBOT'O Ta 30BHIITHBOTO XapaKTepy, IapaMeTpHu SKOTO
BU3HAYAIOTHCSA HA OCHOBI #oro ¢irmamcoBoi (imocodii
i cTBOpIOIOTH HEOOXimHI mepemymoBu (piHaHCOBOI IIif-
TPUMKU CTiAKOT'O POBBUTKY B IOTOYHOMY Ta IIEPCIIEK-
TUBHOMY Tepiomi.

Topauesa K.C. [6, c. 5] momae HacTyIHEe BU3HAUYEH-
Hea: «PiHaHCcoBa 0esleKa MiAITPUEMCTBA — Ile TaKUU
ioro (pimaHCOBUII CTaH, KOTPUI XapaKTepU3yEThCSd,
mo-mepire, 30ajaHcoBaHicTIO i AKicTIO cyKymHOCTI (hi-
HAHCOBUX IHCTPYMEHTiB, T€XHOJIOTi# i mocayr, KoTpi
BUKOPUCTOBYIOTHCS IiAIIPUEMCTBOM, IO-IPYTre, CTiii-
KicTio Mo BHYTpimIHixX i 30BHIiIIHIX 3arpos, IIO-TpeTe,
3maTHiCcTIO (hiHAaHCOBOI cucTeMU MmiATmpHUEMCTBA 3a06es-
meuyBaTU peasizallito BJacHUX (iHAHCOBUX iHTeEpe-
ciB, micii i saBmamp gocraTHiMu obcsAramMmu hiHAHCOBUX
pecypciB, mo-ueTBepTe, 3abe3neuyBaTu epeKTUBHUN i
CTaJINH PO3BUTOK ITiel (piHaHCOBOI cucTemMu.

Pocificexkuit  Buenwnii-ekomomict P.C. Ilamexinm
[7, c. 14] cTBepmKyE, 110 hiHaHCOBa Oe3leKa BU3HA-
Uae rpaHUYHUN cTaH (piHaHCOBOI CTiMKOCTi, B AKOMY
NOBUHHO 3HAXOAUTUCA IIiAIPUEMCTBO IJis peasisarrii
cBoei cTparterii, XapaKTepHU3YETbCA CIPOMOIKHICTIO
OiATTPUEMCTBA TPOTUCTOATH BHYTPIimIHIM 1 30BHIiII-
HiM 3arposam.

Hasumiok T.B. [8, c. 45] sasHauae, 1o (inmancoBa
Oesmeka — Ie TaKWii CTaH, 3a SKOTO HiJIPHUEMCTBO:
3HAXOAUThCS y (hiHaHCOBil piBHOBasi, 3ab6e3meuyeTh-
cA CTiKicTh, MJIATOCIIPOMOYKHICTE i HIOoT0 JiKBigZHICTD
B JOBTOCTPOKOBOMY IIepiofi; 3aq0BOJIbHSAE IIOTPeOH
y (hiHaHCOBUX pecypcax IJA CTiIAKOro PO3IMINPEHOTO
BiATBOpEeHHs; 3abesmeuye mocTaTHIO (hiHAHCOBY He-
3aJIeJKHICTh Ta 3aXWUINeHicTh (iHaHCOBUX iHTepeciB
BJIACHUKIB HilIpUEMCTBA; 3JaTHE ITPOTUCTOATH HAAB-
HUM HebesmeKaM i 3arposaM Ta TaKuM, II[0 BUHUKA-
I0Th, SIKi MPU3BOAATEL 4O (PiHAHCOBOTO 30UTKY.

Ha pymry T.I'. BacuuabmiBa, B.I. Bosomuna,
O.P. BoiikeBuua, B.B. Kapkasuyka [9, c. 31] ¢inan-
coBa 0esIleKa IiJIpUEMCTBA € NUHAMIYHOIO 03HAKOIO
¢inaHCcOBOro cTaHy MHiAIIPUEMCTBA, AKa BimoOpaskae
ioro cTifikicTh MO BHYTpPIilIHiX i 30BHiNIHiIX 3arpos,
3aTHICTH [0 CTAJIOTO If 30aJIaHCOBAHOTO PO3BUTKY Ta
BaXUCTy CBOIX (piHaHCOBUX iHTepecis.

Peepuyk H.U. [10, c. 22] BusHauae (iHaHCOBY
0esIeKy IMiAIpreMCcTBa AK 3aXUCT Big MOXKJIUBUX (i-
HAHCOBUX BTpPAT i momepemikeHHs OAHKPyTCTBa Mif-
IIPUEMCTBA, AOCATHEHHS HaUOinbil e(eKTUBHOTO BU-
KOPUCTAHHA KOPIOPATUBHUX PECYPCiB.
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€nipanoB A.O., Ilmacryr O.JI., [{oM6GpoBCHKUIA
B.C. [11, c. 25] posywmitors min ¢dimancoBoio Geare-
KOI0 3JATHIiCThL Cy0’eKTa IigIpUEMHHUIITBA 3OilCHIO-
BaTU CBOIO TOCHOJAapChKY, 30KpeMa I (hiHAHCOBY
OiAJBHICTb, e()eKTHUBHO i CTabiIbHO MIJIAXOM BUKO-
pUCTaHHSA CYKYIHOCTI B3a€MOIIOB S3aHUX JiarHoC-
TUYHUX, IHCTPYMEHTAJIbHUX Ta KOHTPOJBHUX 3aXO0[iB
(dinaHCOBOTO XapakTepy, II[0 MaiOTh OITHUMi3yBaTu
BUKOpPUCTaHHSA (hiHAHCOBUX pecypciB, 3abe3meumTu
HaJIeXKHUHA iX piBeHb Ta HiBeJIOBATU BILINB PUBUKIB
BHYTPIIIIHBOTO Ta 30BHIIITHBOT'O CEPEOBUII.

Astopu T.B. Kyseuko, B.B. IIpoxoposa, H.B. Ca-
6auna [12, c. 28] TiymauaTs KaTeropitoo «hinaHcoBa
Oesmeka» K CTaH HAWOiJbII e()eKTUBHOTO BUKODHC-
TaHHA iH@opMaIiiiHuX, (iHAHCOBUX IOKA3HUKIB,
JiKBiZHOCTI Ta IIaTOCIPOMOIKHOCTI, peHTabeJIbHOCTL
KamiTany, 110 3HaXOJUTHCSA B MEXKaX CBOIX I'DaHUY-
HUX 3HAUEHb.

Myuriga B.I. [13, c. 121] posraanmae dinanco-
By 0OesmeKy fAK cTaH HaWbinbIl e(eKTUBHOTO BUKO-
pUCTaHHA KOPIOPATHUBHUX PECypciB mmigmpumemcTsa,
BUPAKEHUU B KpalluxX 3HAYeHHAX (PiHAHCOBUX IIO-
KasHUKiB NpuOyTKOBOCTI i peHTabesbHOCTI O6isHe-
Cy, AKOCTi ympaBJiHHS, BUKOPHUCTAHHS OCHOBHHUX i
000pPOTHUX 3aco0iB ImigmpumeMcTBa, CTPYKTYpPU HOTo
Kamitaay, HOPMU AUWBieHAHUX BUILJIAT IO I[IHHUX
mamepax HiIIPUEMCTBA, a TaKOK KYpPCOBOI BapToCTi
Moro IiHHUX MAalepiB K CUHTETHUYHOTO iHIMKaTOpa
OTOYHOTO (hiHAHCOBO-TOCIOAAPCHKOTO CTAHY ITiIIPU-
€MCTBA i IepCHeKTUB HOTr0 TEeXHOJIOTiuHOTO i (hiHaH-
COBOTO PO3BUTKY.

Kupuuenko O.A. ta Kymgpa I.B. [14, c. 26] po-
3YyMilOTh Mg (iHaHCOBOIO O0E3IMeKO0I0 MHiAIpHUEMCTBA
OiAABHICTD 3 YIPAaBJIHHA PU3UKAMHU Ta 3aXUCTY iH-
TepeciB mifmpueMcTBa BiJ 30BHINIHIX i BHYTpPIiIIHiX
3arpo3 3 MeTo 3a0e3leyeHHsA CTabiJILHOTO PO3BUTKY
OiAIPUEMHUIITBA Ta 3POCTAHHA MOT0 BJIACHOTO Kalli-
Tajay B IIOTOYHIIl i cTpaTeriuHiil mepcmneKTUBax.

ITorocosa M.IO. [15, c. 7] HABOOUTH HACTYIIHE BU-
sHauenusd: «®PimamcoBa Oesmexka — Il KOMILIEKCHA
XapaKTeprucTUKa (PyHKIIOHYBaHHA Cy0’e€KTa rocroja-
pIoBaHHsI, II[0 Big0mBae ioro morpedy y saxumcti ¢i-
HAHCOBUX iHTepeciB, sika icHye 00’€KTHBHO 3a YMOBU
TOCTiAHOTO BIUIMBY peaJIbHUX 1 IOTEHI[IHUX 3arpos
MaKpoO-, Me30- i BHYTDPIIIIHBOTO CEpeNOBHUINla, Ta BU-
KJINKae HeoOXimHicTs (popMyBaHHS MO0 CIIPOMOIKHOC-
Ti peaJli3oByBaTHu CBOI iHTepecHu y IIpolieci B3aeMozii 3
KOHTpareHTaMu cucTeMu (hiHAHCOBUX BiTHOCHH».

Kpakoc FO. B. Ta Pasrou P. O. [16, c. 90] BBa:ka-
I0Th, III0 CyThb (DiHAHCOBOI Oe3IleKM MOJIATaE y 3harT-
HOCTi IIiATTPHMEMCTBA CAMOCTIHHO PO3POOJATH i Ipo-
BonuTH (hpiHAHCOBY CTpaTerito BiAmoBimHO M0 Iijeit
KOPIIOPaTHUBHOI cTpaTerii, B yMOBaX HEBU3HAUEHOTO i
KOHKYPEHTHOTO CEePeIOBUIII.

Taxum umHOM, aHAJII3 HAYKOBOI eKOHOMIiUHO]1 JriTe-
patypu 3 mpobiem 3abeaneuenHsa (hpiHaHCOBOI Oe3meKu
OiATpUEMCTBA Ja€ 3MOTY CTBEPIKYBaTHU, IO iCHYE
IEeKiJIbKa TOYOK 30py IMOJ0 CYTHOCTI HMOHATTA «Qi-
HaHCoOBa OesIleKa IIiJIpueMcTBa», a came: 1) 3 TOU-
KU 30py mo3uilii )piHaHCOBOTO CTaHy IiAIPUEMCTBA;
2) 3 TOUuKH 30py cTabinbHOCTI Ta cTiiKOCTI HidgabHOCTL
mifmpueMcTBa; 3) 3 TOUKU 30Dy CTyIeHs e(DeKTUBHOC-
Ti BUKOPUCTAHHA PECYPCiB ImignmpueMcTBa.

Poskpurrs cyrHOCTi (piHaHCOBOI OesmeKu IIigmpu-
eMcTBa 0a3yeThCsl Ha BUABJIEHI HAWOIJIbIIT BaXKJIUBUX
i1 xapaKTepUCTUKaX.

3okpema, IO.M. Bopo6iioB, O.I. Bopo6iiosa,
O.I'. BrakeBuu g0 HaiOIJIBII BaKJIWBUX XapaKTe-
pucTtuk (iHaHCOBOI 0e3IeKu mifmpreMCcTBa BifHOCATD
[17, c. 15-16]: 1) obcsaru Ta cTPyKTYypy diHaHCOBUX
pecypciB mimmpumemcTBa; 2) miKepesa (OpPMYyBaH-
Ha (QiHAHCOBUX pecypciB Ta ix BapTicTh; 3) obcAru

Ta CTPYKTYPY CYKYIIHOTO KamiTajay HOigIpueMCTBa;
4) mampaMu, O6GCATH Ta CTPYKTYPY BUKOPHUCTAHHS
dinamcoBUX pecypciB mizmpmemcTBa; 5) cmiBBiAHO-
IIIeHHs MTOXOMiB Ta BUTPAT HiAmpuemMcTBa; 6) criBBiz-
HOIIIeHHA 00CATiB BHYTPIIIHiX Ta 30BHIIIHIX AKepest
dopmyBaHHA (DiHAHCOBUX pPeCcypciB migmpmeMcTBa;
7) obpaHy cTpaTerirto i oIepaTWBHO-TAKTHUYHY MO-
nenb (iHaHCOBOrO 3a0e3meUeHHS PO3BUTKY IIiAIpH-
€MCTBa, (popMyBaHHS MOro aKTWUBIiB, iHBECTUI[IHHOIL
mismpHOCTi; 8) piBeHb (hiHaHCOBOro PUBHKY i 006cH-
ru GopMyBaHHA MPUOYTKY HigmpueMcTBa; 9) axicTb
mpubyTKy, IO OTPUMYE IMiAIIPUEMCTBO B IpoIeci
rocrofiapioBaHHa i il mocraTHicTh nna camodiHaH-
cyBauHsa; 10) yacTKy i AKicTh IMOBMKOBUX KOIITIB y
cKJIaAi (piHaHCOBUX PECYPCiB Ta CYKYIIHOTO KamiTaay
migmpuemcTBa; 11) piBeHb ILIATOCIPOMOIKHOCTI, JiK-
BigHOCTi, (hiHAHCOBY CTiHKiCTh Ta CIIPOMOJKHICTH BU-
TPUMYBATU HACHIJKN HeTaTUBHUX (PiHAHCOBUX SIBUIII;
12) HasABHiCTH pPe3epBiB i CHPOMOIKHICTL HiAIIPHUEM-
CTBa INIBUAKO 3abes3meunTu MoOijisarfito ¢piHaHCOBUX
pecypciB i3 pisHmX mKepes, 30KpeMa, BHYTPIIIHIiX;
13) ruyukicts cuctemu (hiHAHCOBOrO HPOTHO3YBaHHSA
Ta IJIaHyBaHHA mignpueMcTtBa; 14) sgaTHicTh (iHaH-
COBOI cHCTeMH IIiJIpueMCTBa OO0 HEOOXiZHUX MIBUI-
KHX 3MiH ITii BILINBOM BHYTPIIITHBOT'O Ta 30BHINTHBO-
ro cepemoBuila; 15) CTPYKTYpPy BJIACHOCTI KaIriTamay
migmpuemcTBa; 16) BapTicTh mignmpueMcTBa.

Busmaueni xapaxtepucTuku (iHamcoBoi Oesexku
MiAOpUEMCTBA MOXKYTb OyTH abo IIO3UTHUBHUMU, abo
HeHTpaJIbHUMM, a00 HeraTUBHUMM. SIKIITO OCHOBHI Xa-
pakTepuctuky GiHaHCOBOI Ge3MeKU MalOTh ITIO3UTHBHE
3HAUeHHA [JId IIiIIPUEMCTBA, TO pPiBeHb (hiHAHCOBOI
0e3meKn MOYKJINBO BBAKATU AoCcTaTHIM. SIKIIMO ocHOBHI
XapaKTepUCTUKY MAIOTh HeNTpalibHe 3HAYEHHS, TO (i-
HaHCOBa 0e3IleKa MifAIIpUEMCTBA € HECTIHKOI0, TOOTO He
Mae rapaHTOBaHOI (hiHamcoBoi OesmeKu. SIKIMO OCHO-
BHi XapaKTEPUCTUKU MAIOTh HeTaTUBHE 3HAUEHHS IJIs
OigmIpueMcTBa, TO (paKTUUHO BOHO He Mae (hiHAHCOBOI
Oesmeku, cTaH (iHAHCOBOI CHCTEMHU IIiJIIPHUEMCTBA
Kpus3oBuil. 3Bificu € 00’eKTUBHA 3arpo3a 0OaHKPYTCTBA
i gikBiganil migmpuemcTBa.

Bmank I1.0. [5, c. 345] Buminsge macrymHi xa-
paxkTepucTuKU (PiHAHCOBOI Oe3mMeKM IIiAIprueMcTBa:
1) ¢imancoBa G6esmeKa HiATPUEMCTBA € OCHOBHUM
eJIeMEeHTOM CHCTeMHU eKOHOMiuHOI Ge3leKu B 3arajib-
HOMY CKJIaJi eJiIeMeHTiB eKoHOMiuHOI Oesmeru; 2) ¢i-
HaHCOBa 0e3IleKa € CHUCTEeMOIO KiJbKicHUX i aKicHHX
nmapaMeTpiB (piHaHCOBOTO CTAaHy IIiANPUEMCTBA, IO B
KOMILIeKcel BimoOpaskaroTh piBeHb i#oro (inancoBoi
3aXUINEeHOCTi; 3) 06’eKTOM rapaHTyBaHHs (hiHaHCOBOIL
Oesmeku € chopmMoBaHa cucrteMa mOpiopureTHuUX Gi-
HAHCOBUX iHTEepeciB IiAmIpmeMcTBa, AKi BUMAararmoThb
3aXMCTy B Ipoilieci ¢iHamcoBoi mianbHOCTi; 4) BaxK-
JIUBUM IiJIbOBUM CIPSIMYBAaHHAM cucTeMu (QiHamCo-
BOl 0e3IIeKu IIiAIIPMEMCTBA € CTBOPEHHS HeOoOXimHmx
¢inaHCOBUX IIePeyMOB CTAJIOI'0 3POCTAHHA IIiAIPH-
€MCTBa y IIOTOYHOMY Ta IEPCIEKTHUBHUX IIepiogax;
5) ocHoBoO (hopMyBaHHsA (piHaHCOBOI Oes3mexku ITij-
IIPUEMCTBA € imeHTUdiKOBaHA cCUCTEMa DeaJbHUX Ta
MOTEeHI[IHHNX 3arpo3 B0BHINIHLOTO i BHYTPIITHBOTO
xapaxkTepy ioro ¢inamcoBuMm imTepecam; 6) cucrema
dinamcoBoi 6e3leKM KOHKPETHOTO IiAIIPUEMCTBA [0-
nyckae qudepeHIiiioBaHN piBeHb KigbKicHUX i AKic-
HUX ITapaMeTpPiB 3aXUINEeHOCTi (piHaHCOBUX iHTEpECiB;
7) ¢imaHcoBa OesmeKa IiAIPUEMCTBA € CHUCTEMOIO,
sAKa 3ab0esmeuye CTabiIbHICTh BaKJIAUBUX (DiHAHCOBUX
MPOIO3UILifi PO3BUTKY IIiAITPUEMCTBA, AKi (DOPMYIOTH
3aXUCT Horo (hpiHaHCOBUX iHTEpECiB.

Ho mouarifinoro amapatry ¢inancoBoi 06esmeKu
migmpreMcTBa MOYKHA BigHecTH Taki Kareropii, ak:

1. O6’exToM (hiHaHCOBOI Ge3IEKU MiATIPHUEMCTBA BU-
cTymnae (piHaHCOBaA MisA/IbHICTh IIiATIPUEMCTBA, OE3MEKY

181



Bicnux OHY imeni I. I. Meunukxosa. 2016. T. 21. Bun. 3

AK0I HeoOximHo 3abesneunTu (piHamCcoBaA HiANBHICTD —
e IpoIec, Ha AKUMN CIPAMOBYETbCA (DYHKIIiOHYBaHHSA
migcucremMu 3abesneueHHs (piHAHCOBOI Oe3meKn).

2. Cy6’exTu (piHamcoBoi OeslmeKu — Ie KepiBHU-
IITBO MiAIIPMEMCTBA i HOT0 MEepcoHAaJ He3aJIesKHO Bi
3aliMaHUX I10CAJ i BUKOHYBAaHMX 000B’SA3KiB.

Xanina O.B. [18, c. 265] moxinsae cy6’exTiB i-
HAHCOBOI 0Oe3leKMu Ha BHYTPillIHI Ta 30BHIiIIHI, AKi,
B CBOI0 Uepry IOMiJISAIOTBCS HA Cy0’€KTiB IPAMOIo
BILIUBY Ta Ccy0’€KTiB HempsaMmoro BmauBy. I[o BHY-
TPiIIHiX Cy0’€KTiB MPAMOro BILJIMBY aBTOP BigHO-
cuth Pany mupekrTopis, cay:k0y Oesmerwu, (iHaHCco-
BUM Bigmin, xomepiitiuuit Bigmin. Cepen BHYTpPIiImHix
cy0’eKTiB HEIpPAMOI'0 BIJIUBY BUIIJIAIOTH Bimmin iH-
dopmallifiHO-TeXHiYHOro 3abes3IlevenHs, Biggial map-
KEeTUHTY, PellTa IepPCoHATY.

3oBHINIHIMU cy0’€KTaMu TPAMOrO BIJIUBY €
KOHTPAreHTH, KPUMiHAJIbHI CTPYKTYPH, KOMEPILiii-
Hi 6auKu, QoumoBi O6ip:xi, MixkGaHKiBChbKa BaJIIOTHA
O0ip:ka. o 30BHiIMIHIX cy0’€KTiB HEIPAMOTO BILIUBY
BiTHOCATHCSA 3aKOHOMABUi OpraHu, HPaBOOXOPOHHI
opraHu, OpraHu BUKOHABYOi Biaanu, lepsxkaBHa (ic-
KaJibHa ciayskba YKpainu, MinicTrepcTBo (inaHciB
Vkpainu, Hamionanbauii 6aHK YKpainm, KOHKYPEH-
TH, CTPaXOBi KoMIIaHii.

3. Ilpemmer ¢iHaHCOBOI 0Oe3leKy IIigIpueMcCTBa
HOJIATaE y AisiAbHOCTL cy0’eKTiB (piHmaHCOBOI OesmeKu
AK peaJrizarfii mpumHIHUOIB, (GyHKIiN, cTpaTeriuxoi
mporpaMmu abo KOHKPETHUX 3aXO[iB i3 3a0esreueHHA
dinamcoBol OesmeKu, AKa CIPAMOBaHA HA 00 eKTH (i-
HAHCOBOI 0e3MMeKHu.

4. OcHOoBHUMU IIiaMU (iHAHCOBOI Oes3mMeKu mif-
IPUEMCTBA €: TEXHOJIOTiUHA HEe3aJe)KHIiCTh i BHCOKa
KOHKYPEHTOCIPOMOXKHICTh; BUCOKHUH PiBeHBb KBaJIi(i-
Kalrii; mpaBoBe 3a0e3meueHHA BCiX cTOpiH diHaHCcOBOL
misimpHOCTi; edeKTuBHe iH(opmalliline 3abe3leueH-
HA; 3aXUCT KOMEPI[iMHOI TaeMHUILi; MiHimisaria He-
TaTHMBHOTO BILJIMBY Ha €KOJIOTiI0; OesmeKa MaiiHa Ta
KamiTany, sKkuil 6epe yJyacTh B YIPaBJIiHHI.

5. Pusuk BucTymae onHieo 3 popm HebGesmeKu, a
came: a) MOJKJIUBa He0e3meKa HeBAAYi i, IO BIKU-
BalOThCA, ab00 cami mii, moB’si3aHi i3 TaKoio Hebes-
meKo; 0) icHyBaHHA a00 MOXKJIMUBIiCTh BUHUKHEHHS
cutyariii, 3a Kol (OpPMYIOTbCA IIePefyMOBU IIPOTU-
mii peanisarii miHHOCTEl, iHmTepeciB i Iinmeir 3abes-
meueHHA 0e3IeKH’; B) MOMKJIMUBICTBb, sIKA CIPUUYUHIE
Yy MOJKe CIPDUUYMHUTY HEBJAUYi 3alJIaHOBAHUX [l Ta
TMOTiPIIUTH CTAHOBUIIE IiAIPHUEMCTBA a00 CIIPUINHU-
Tu #oro 6aHKPyTCTBO ((phiHAHCOBUIT pU3UK 0€3YMOBHO
OB’ A3aHUN 3 YIPABJIIHHAM IIiJIPUEMCTBOM 1 IIpPHU-
WHATTAM OJId ITiATPUEMCTBA KapAUHAJILHUX DPillleHb:
OyIb-siKe YIOpaBJIiHCbKE pIIlIeHHA — Iie BiKe PUSUK
tioro peaJrisarii i Hacaigkis) [19].

6. ITonarTsa «3arposa» € GJIMBBKUM 3a CYTTIO 1 piB-
HeM BILIMBY Ha 00’€KT 3arposu IO TEePMiHy «Hebes-
meKa». 3arposa BUCTYIIA€ IIe OHieio hopmoro Hebes-
meKu, a came: 1) AK HeOe3meKa Ha CTALil MOMKJIMBOI'O
mepexony y [HOifiCHiCTb, AK HadABHA YU IIOTEHIIiITHA
JIeMOHCTpAIlisi TOTOBHOCTi: a) ImIomo cy6’eKTiB roc-
HOAPChKOI MiAJBLHOCTI — OomHHX Cy0’€KTiB 3aBmaTu
KONy iHIIMM; 0) I[O0 IPOIeciB, ABUII — HEraTUB-
HO BILUIMHYTU Ha T'OCIOAAPChKY AiAJBHICTH IiAIIPU-
eMcTBa; 2) icHyBaHHs a00 MOMKJIMBICTL BUHMKHEHHS
curyariii, 3a AK0i (h)OPMYy€eThCs MMEPEIYyMOBU TPOTHUIil
3a0e3meueHHI0 0e3meKu (BOHA OOMEXKYeTbCA MiAMU,
AKI migKRpinaaTs i1, aje He IEPepPOCTAIOTh y MiAb-
HicTb, Oe3IlocepeIHbO CIPAMOBAHY Ha il 3ilicHEeHHd);
3) CYKYIHIiCTb IPDUYUH Ta YMOB, fAKi CTBODIOIOTH He-
Oesmnery inTepecam cy6’exra [20].

ITpoBene mociim:xkeHHA MO3BOJIAE HAM y3araJibHU-
TU 1 JONOBHUTHU CYTHiICHI XapaKTepUCTUKU (hiHAHCO-
BOI 0esIeKu MiJIpUEMCTBA B TaKUIl CIOCi0:
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1. digancoBa Oe3leKa € OJHUM 3 OCHOBHHX eJe-
MEHTiB eKOHOMiuHOi 0e3meKu mmigmpueMcTBa. ¥ 3a-
rajJjbHOMY CKJIa[i €JIeMeHTiB eKOHOMiuHOl GesmeKu
¢diHaHCOBa KOMIIOHEHTa € JOMiHYIOUOI B CHUJY OCHO-
BOIIOJIOJKHOTO 3HAUEHHA CTPYKTypu i piBHA (iHaH-
COBOTO MOTEHIliaJNy IMiAIPUEMCTBA AJA 3a0e3meueHHs
OCHOBHUX IIijIell Ioro HisiIbHOCTI.

2. dinancoBa Gesmexka MoKe OyTH OXapaKTepuso-
BaHAa 3a JOIIOMOTOI0 KOMILIEKCY KiJbKiCHUX i AKicHUX
nmapamerpiB (piHamCOBOrO cTaHy, IO BiZOOpaKarwTb
piBeHBL IIOT0 3aXUIIEHOCTi BiJ 30BHIIIHIX i BHyTpimI-
Hix 3arpod. CrymiHb AAaHOTO 3aXUCTy OOYMOBJIEHUH
3IaTHICTIO OpTaHiB yOpaBJIiHHSA ITiAIPUEMCTBA Ha Bif-
MOBiJHUX PiBHAX: 3a0€3MMEYUTH CTAJUN €KOHOMIiUHUHA
PO3BUTOK ITiATIPUEMCTBA, MAOCATHEHHS OCHOBHUX IIi-
JBOBUX ITapaMeTpiB MisibHOCTI mpu 36eperkeHHi iToro
JiKBiHOCTI Ta IeBHOro pPiBHA (hiHaHCOBOI He3aJleXX-
HOCTi, HEOOXIiZHOro mJasA IiATPUMKM IHOro CTifKoCTi
B IIOTOYHOMY TIIepioni; HeHTpasidyBaTW HETaTUBHUMN
BILJINB KPU30BUX ABUII eKOHOMiKM, HABMUCHI Iil KOH-
KYPEeHTIiB Ta iHIUX «HEAPYKHIX» CTPYKTYD; 3amobdira-
TH yrojaM 3 aKTUBaMU IiAIPUEMCTBA, 1[0 CTBOPIOIOTH
3arpos3y BTpaTU IIPaB BJIACHOCTI; chopMyBaTH! aieKBar-
HY crcTeMy 00JiKy (piHAHCOBUX IIOTOKIB i IMigBHIIUTHI
e()eKTUBHICTbL CUCTEMU KOHTPOJIIO; 3AJYUUTH i BUKO-
PUCTOBYBATH IO3WKOBI KOIITH 32 ONTHMAaJIHLHOIO Bap-
TicTI0O i KOHTPOJIIOBATH NPUWHATHUN pPiBeHL OOPTroOBO-
ro HaBaHTAKEHHs; 3aIobiraTy BUIIaAKaM Hen0asIoCTi,
maxpamcTBa, a TaKOK HABMUCHUM [iAM IIePCOHAIY Y
BiJHOCMHAX i3 KOHTpareHTaMu, a TaKOK iHIm (hiHam-
COBi IOPYIIEHHS; PO3POOUTH i BIPOBALUTU CUCTEMY
NOCTifiHOrO MOHITOPUHTY (hiHAHCOBOrO CTaHy HiAIpPU-
€MCTBa 3 METOI0 PAHHBLOTO AiarHOCTYBAHHS KPU30BUX
SABUII i 08HAK OaHKPYTCTBA.

Peasizaria mepesiueHuMx HaIpAMIB JOIIOMOXKE
OiATTPUEMCTBY CTBOPUTU HeoOXigHWMIT 3amac MiIfHOC-
Ti (piHaHCOBOI cucTemMu, IO 3a0€3IeUYUTDH ITOMOJAHHSI
KPHUB0BUX HACJiAKIB.

3. ITokasuuku pimamcoBoi Oe3mMeKu MOBUHHI MaTH
IOPOTOBi 3HAYEHHA, 3a AKUMU MOYKHA CYJUTH IIPO
piBeHb (hiHaHCOBOI CTiHiKOCTI migmpueMcTBa.

4. O0’exrTom 3abesmeueHHsa (PiHAHCOBOI Oesmexku
BUCTyNnae c(hOPMOBAHUU KOMILIEKC IPiopUTeTHUX (Di-
HAHCOBUX iHTEpeciB HiANPUEMCTBA, AKi IOTPeOyOTH
3aXUCTy B IpoIlleci s3mificHeHHs AisgabHocTi. Ha mamo-
MY eTalli BasKJMBO iHTEerpyBaTu MpPiopUTeTHi (hiHaHCO-
Bi iHTepecu migmpuemMcTBa, AKi BimirpaioTh HaMOGiIbIIT
BaJKJIUBY POJb B IIPOIlECi HOTO PO3BUTKY, OCKIIBKH
posriiAn Bcix (piHAHCOBUX iHTEpeciB, MOPOIKYyBAHUX
pisHOMaHiTHUMU BuzamMu (PiHAHCOBUX BIiTHOCHUH IIif-
IPUEMCTBA HA BCiX PiBHAX ¥oro (iHaHCOBOI IisTbHOC-
Ti, Oyge iCTOTHO YyCKJIAZHIOBATUA CHCTeMy Horo (iHaH-
CcoBOI 0e3meKy i BHUIMKYBaTH MOJKJIMBOCTI peasisarrii
KOMILJIEKCY ITPiOPUTETHUX IIPEeBEHTUBHUX 3aXOiB.

5. OcHoBOIO (popMyBaHHS (hpiHAHCOBOI Oes3IIeKM Mij-
OpUEMCTBA € ifeHTH(dIKAaIid peaJbHUX 1 MOTEHIIHHUX
3arpo3 BHYTPIIIIHBOTO i 30BHIIITHLOTO XapakKTepy HOro
(dimamcoBum imtepecam. Cepen ycix imeHTudixoBaHUX
3arpos3 (iHAHCOBMM iHTEpecaM IIiAIIPUEMCTBA OCHOBHA
yBara IIOBHHHA IPUILIATHCST HAMOiIbIIT HeGe3ImeuHnM
iX BUJgaM, 0 AKUX BiIHOCATHCS Ti, IO MAIOTh OIPAMUI
BILJIUB Ha MOJKJIUBOCTI peaJisaliii mpiopureTHux Qinan-
COBUX iHTepeciB miAmpreMCcTBa i TPUBBOAATE OO JOCUTH
BiIUyTHUX 3a PO3MipoOM i HacJigKaMu BTpaTam.

6. HaiiBa:KJIMBIIIIOIO I[iILOBOIO CIIPSIMOBAHICTIO (i-
HAHCOBOI 0€3IIeKH IIiIIPHUEMCTBA € CTBOPEHHS CUCTEMU
HeoOXimHux (hiHAHCOBUX II€PEIYMOB CTaJIOT0 3POCTAH-
HA i POBBUTKY B KOPOTKOCTPOKOBOMY i JOBIOCTDPOKO-
BOMY TIepiomax. ¥ KOPOTKOCTPOKOBOMY Iiepiomi mera i
s3aBmaHHA (GopMyBaHHA (hiHAHCOBOI 0es3leKy ITOBUHHI
OyTu opieHTOBaHi Ha crabisisaliito #oro giHaHCOBOTO
CTaHy, IPU SKOMY 3aKJIaJal0ThCs OCHOBU [AJIS MaioyT-
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HBOTO PO3BUTKY. ¥ IOBrOCTPOKOBOMY mepioni mera i
3aBIaHHA cucTeMu (hiHAHCOBOI Oe3IlleKu MOBUHHI OyTU
CIPAMOBAHI Ha 30epe:KeHHsS HaWBaKJIUBIMIMX (iHawH-
COBUX IIPOMOPILiii, 1110 3a6e3meuyioTh IOCTiliHe 3poc-
TaHHA PUHKOBOI BapTOCTi IIiAIIpHEMCTBA.

Takum urHOM, Ha HAITy OYMKY, Iif (iHaHCOBOIO
0e3IeK0I0 MiAMPUEMCTBA MOIIJILHO PO3YMITU HMEeBHUMA
(inaHCOBUII CTaH MigIPUEMCTBA, IO XapaKTepU3y-
€ThCA HOTO 3JATHICTIO MPOTUCTOATU iCHYIOUUM i BU-
HUKAIOUUM 3arpo3aM, 110 3a0e3IeuyeThCs MOCTIHHNM
MOHITOPMHTOM Ta [JiarHOCTHKOIO Ii piBHA, a TaKoX
dopMyBaHHAM KOMILJIEKCY IIPEBEHTUBHUX i KOHTP-
OJILHUX 3aXO0JiB.

3anporoHOBaHe aBTOPChKE TPAKTYBAHHA ITOHATTHA
«(inaHcoBa 6GesmeKa MTiAPUEMCTBA» BiAPIBHAETHCS
Bifl icHyHOUMX BHUIiJI€HHAM B AKOCTi OCHOBHUX yMOB
crany (iHaHCOBOI 0e3lmeKu HasIBHOCTI MOHITOPUHTY
¢inancoBoi Oesmexu i (OpMyBaHHA KOMILIECKCY IIpe-
BEHTUBHUX 1 KOHTPOJILHUX 3aXO0[iB.

BucHoBku i mpomosumii. OxHieo 3 HalBaKJIUBi-
X YMOB 3a0e3eueHHs CTiNKOro 3pOCTaHHS IiAIpH-
eMCTBa i (popMyBaHHA ITO3SUTHUBHUX PE3YJIbTATIiB HOTO

Croucok Jiteparypu:

(iHAHCOBOI MisANBHOCTI € icHyBaHHS e(peKTUBHOI cuc-
TeMmu (diHaHCOBOI OesmeKku, fAKa 3a0e3MEeYUTHh 3aXUCT
mifmpueMcTBa Bif B0BHINIHIX i BHYTpPIIIHIX 3arpoas.
¥V mporieci amasisy HayKoBOi JiTepaTypu BU3HAUYEHO,
110 B eKOHOMiuHi#l Teopii (inaHCOBY 0e3meKy Iigmpu-
€MCTBA POBTJIANAIOTH, SAK IIPABUJIO, 3 TPHOX TOYOK
30py, a caMe: 3 TOUKHY 30Py MO3uIlii (hpiHAHCOBOTO CTaHY
MiAOPUEMCTBA; 3 TOUKHU 30PYy CTaOiJILHOCTI Ta CTifiKoC-
Ti OiAJBLHOCTI TiATTPMEMCTBA; 3 TOUKH 30pPY CTYIIEHS
e(eKTUBHOCTI BUKOPUCTAHHSA PECYpPCiB migmpueMcTBa.

Omxe, mpoliec 3abe3neueHHa (iHAHCOBOI GesleKku
MiAIPUEMCTBA MOKHA PO3TIALATUA AK IIPOIEC 3a1mobi-
raHHd BceOiuHMM 30MTKAM, 1110 MOYKYTH OyTH OTpUMA-
Hi BHACJiJOK HeTaTUBHUX [Oill 3a PiBSHUMU acleKTaMu
(GiHaHCOBO-TOCIIOAAPCHKOI AiAJbHOCTI ImiAIIpHEMCTBA.

Takum uuzoM, (piHamcoBa GeslleKa IiAIPUEMCTBA
e 0araToacleKTHOI Ta CKJAJHOI €KOHOMiYHOIO Ka-
TEeropieio, IO MOJKe XapaKTepU3yBaTUCA 3 Pi3HUX
cropid. BimcyTHicTh €qMHOI TOUKY 111040 BU3HAUEHHS
MOHATTA «(inaHcoBa Oeslerka miAIpUEMCTBa», AKe 0
00’eqHAIO BCi icHyioui, pOOUTH AKTYAJIbHUM IOLAJb-
1I1e DOCJTi?KEeHHSA TaHOTO MUTAHHA.
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Pesiome

PaccMoTpeHBI TeOpeTHUECKUE TOAXOAbI K OIPEEJIeHUI0 KaTeropun «(hruHaHCOBas 0€30IIaCHOCTH IPEAIPUATUAL .
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aBTOPCKOE OIIpefiejieHre 9KOHOMUYECKO! KaTeropuu «(prHaHcoBasd 0e30IIaCHOCTH IPEAIPUATU» .

Karouessie cioBa: uHaHCOBasA 0€30IACHOCTD MPEANPUATUASA, YTPO3bI, 3AIUIIEHHOCTh (PMHAHCOBBIX MHTEPECOB,
(uHaHCOBasA cTpaTerus, (DUHAHCOBBIA MEHEAKMEHT.

Silakova A. V.
Henyk S. Ya.
National University of Food Technologies

APPROACHES TO DETERMINING THE ESSENCE OF THE CONCEPT
«FINANCIAL SECURITY OF AN ENTERPRISE»

184

Summary

It’s considered the theoretical approaches to the definition of category «financial security of an enterprise».
It’s investigated common and distinctive features of theoretical approaches the different scientists of
economists. It’s presented the main characteristics of category «financial security of an enterprise». It’s
identified the main components of the conceptual apparatus of financial security of an enterprise. It’s
formulated author's definition of the economic category «financial security of an enterprise».

Keywords: financial security of an enterprise, threats, protection of financial interests, financial strategy,
financial management.



