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FORMING ANALYTICAL TOOLS FOR OBJECTIVE PERFORMANCE

ASSESSMENT INDUSTRIAL ENTERPRISES

The paper defines analytical tool for objective assessment of results of activity of industrial enterprises tak-
ing into account segment dimension. For research results use of the comparative analysis of industrial enter-
prises with the use of rating estimation is proposed. The main stages of the study of environmental factors
that affect the results of activity of industrial enterprises are determinated.
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Problem of research. It should be noted that the
total number of indicators used for evaluation of
results of activity of industrial enterprises, more
than a hundred units. In the transition economy,
there are different points of view on the nature of
formation of economic indicators. Therefore, the
key management system results of operations of the
entity are an analytical tool that increases objectiv-
ity in the assessment of results of activity of indus-
trial enterprises.

Analysis of recent researches and publica-
tions. Review of scientific papers (F. F. Butynets,
L. A. Voloshchuk, E. I. Maslennikov, E. V. Mnich,
0. V. Oleinik, V. P. Panteleev, S. M. Petrenko,
V. S. Rudnytsky, P. T. Sabluk, G. V. Savitskaya,
V. K. Savchuk, V. I. Samborsky, V. V. Sopka,
V. I. Strazheva, I. D. Farion, M. G. Chumachenko,
V. A. Shevchuk, A. A. Shevchuk, A. D. Sheremet,
S. I. Shkarban) to make inferences regarding the
need for revision and improvement of analytical
tools for the study and evaluation of the results of
activity of industrial enterprise in modern condi-
tions of managing.

Unsolved part of general problem. The best
industrial companies in constant unpredictable
environment requires appropriate analytical tools
for objective assessment of results of activity of
industrial enterprises taking into account segment
dimension.

The aim of the article is to form analytical tools
for objective assessment of results of activity of
industrial enterprises taking into account segment
component.

The main results of the study. In today’s eco-
nomic environment not sufficiently developed rea-
soned principles that should be followed to deter-
mine the role and place of an indicator for assessing
performance of an industrial enterprise.

When choosing a system of indicators for evalu-
ation of results of activity of industrial enterprises,
it is necessary to adhere to the following require-
ments:

— caution when using assessment techniques,
which should prevent the overstatement (understate-
ment) assessment of results of activity of industrial
enterprise;

— full coverage of the results of all activities and
processes, for the formation of analytical informa-
tion about actual and potential consequences of eco-
nomic operations and events that may affect man-
agement decisions;

— quantitative measurable indicators and easy to
calculate.

— single money measure to measure and summa-
rize all of the results of activity of industrial enter-
prise;
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— high-quality homogeneity and accuracy compa-
rable indicators, which do not contain errors and
distortions that may affect management decisions;

— calculation of analytical indicators on a consis-
tent methodology.

— indicators must be founded on clear and reli-
able accounting-analytical information;

— single period of time;

— the indicators should enable users to compare
analytical data of the enterprise for different peri-
ods and different enterprises;

— according to the interests of major groups of
users of analytical information.

Efficiency, financial, economic, social and envi-
ronmental feasibility of the industrial enterprises
functioning is measured by absolute and relative
indicators. The absolute levels of the results of
activity of industrial enterprises are presented
in the accounting system of the company and its
accounting (financial), statistical and tax report-
ing. According to the form Ne¢ 2 "Statement of
financial performance (Statement of comprehen-
sive income” are determined by the financial per-
formance of industrial enterprises. It was found
that mainly the main of the most frequently used
indicators in the evaluation of the performance of
a business entity is financial results: gross profit
(loss); profit (loss) from operations; income (loss)
before tax; net income (loss). The combined results
of activity of industrial enterprise are composed
of other comprehensive income after tax and net
financial result.

In addition, the performance of the industrial
enterprise activity should be measured in terms of:
net income from sales of products (goods, works,
services); cost of sales (goods, works, services);
income and expenses from investing and financing
activities; total income; tax liabilities for environ-
mental tax; social performance indicators.

It is necessary to pay attention that only the
absolute performance indicators of an industrial
enterprise it is not possible to draw reliable and
valid conclusions about the results of operations of
the entity, therefore, to assess the results of activi-
ties of all kinds, the study will use indicators of
relative performance that more fully and accurately
determine the outcome of any activity of the sub-
ject, because their value shows the ratio of effect of
available or used resources of an industrial enter-
prise.

Also one of the reasons for the selection of rela-
tive indicators in the comparative evaluation is
using data of enterprises of different forms of own-
ership and scale of operations. Ratios indexes allow
compare the results of diverse industrial enterprises
and meets its requirements of scientific research.
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For the evaluation of the results of the company
requires a large number of indicators because of the
diversity of the properties and characteristics of the
performance of economic entities, necessitates the
use of many analytical tools.

In the scientific literature proposed for the eval-
uation of financial results enterprises of various
types of profitability: the profitability of the enter-
prise activity and profitability of assets or capital.

‘We propose to calculate the profitability of assets
(capital) of the company, to use the net financial
result or total income. To calculate the profitability
of products sales (goods, works, services) we need
use gross profit (loss). For calculating the profit-
ability of operating activities we need use the profit
(loss) from operating activities.

For calculating the profitability of investment
activity we need use of profit (loss) from invest-
ment activities. For calculating the profitability
of financial activities we need use of profit (loss)
from financial activities. It is necessary to note
that the model estimates the profitability of an
industrial enterprise is based on the income of
the entity, taking into account the precautionary
principle, and provides a reliable characterization
of performance.

To assess the profitability of the enterprise, you
must use the combined income of the subject; a cal-
culation model is presented in fig. 1.

[ Comprehensive income ]

The profitability

[ e—

results of the

company [ Revenues for the company J

Fig. 1. Model estimates of the profitability
of industrial enterprise
(the profitability results of the company)

Comprehensive income reflects changes in equity
of an industrial enterprise during the reporting
period as a result of economic transactions and other
events that affect the performance of the entity,
with the exception of changes in equity through
transactions with owners of the company. To calcu-
late the above indicators, source of information is
the accounting and analytical system of an indus-
trial enterprise.

Profitability ratios allow you to assess the effec-
tiveness of the management of resources controlled
by the economic entities as a result of past events,
the use of which is expected to generate economic
benefits in the future.

The proposed analytical tools to measure results
of activities depend on the focus of the study of the
effectiveness, efficiency of activities of the entity.
Scientists may be interested in the efficiency of the
use of negotiable or non-negotiable resources, own
or borrowed capital, the efficiency of the enterprise
taking into account the socio-environmental effect
and so on. Based on the study objectives, the compo-
nents are formed of the calculated indicator, which
together give the total income of the company for
all performance.

Scientists [4; 5; 6], form three groups of profit-
ability indicators: the indicators characterizing the
profitability of its implementation; indicators of
cost recovery and investment projects; the indicators
characterizing the profitability of own or borrowed
capital. These indicators satisfy the interests of all
individuals and legal persons which need informa-

tion about the results of activity of industrial enter-
prise for making decisions.

In international accounting and analysis sys-
tem [7] widely used approach, in which profitabil-
ity indicators are divided depending on the basis of
the calculation: the profitability of a certain on the
basis of profit (loss); production aspects; based on
cash flows. The variety of profitability indicators
provides the alternative of finding ways to improve
the efficiency of the performance of the entity.

For calculating the profitability of this approach,
the question arises, what income (loss) will be the
basis for determining: gross profit (loss) profit (loss)
from operating activities profit (loss) before tax net
profit (loss), comprehensive income. The purpose of
objective evaluation of analysis results of the com-
pany is required to use all components of compre-
hensive income of a business entity that will iden-
tify the factors influencing the results of activity of
industrial enterprise.

As was found earlier in the study, with the aim
of improving the timeliness and reliability of the
estimates of industrial enterprises in the system of
analytical indicators should include the indicators
that determine the cash flows of the entity.

The profitability, determined on the basis of
available cash resources, generated as previously
defined indicators, but instead profit (loss) is net
cash flow of the enterprise in all activities. Indica-
tors of profitability calculated on the net cash flow
illustrate the financial strength of the company;
give an idea of the degree of ability of the entity to
repay its obligations.

Thus, for an objective estimation of results of
activity of industrial enterprises it is necessary to
include analytical tools defined on the basis of avail-
able cash resources. The need to use for an objective
estimation of results of activity of industrial enter-
prises of the indicators are calculated on the basis
of available cash resources, due to the fact that on
the basis of accounting and analytical information
results of operations the subject can be evaluated
not only under the form Ne 2 "Statement of financial
performance (Statement of comprehensive income)”,
but also under the form Ne 3 Statement of cash flows
(direct method). Objective factor in the application
of the net cash flow is the fact that the financial
results of the company in the accounting system is
recognized on the accrual basis, revenues and use of
funds — cash basis.

The financial statements includes information on
the cash balance at the beginning and end of the
reporting period, is generated analytical informa-
tion on receipt and spending of monetary resources
by operating, investing and financing activities of
the entity. Financial report results of operations
is intended to provide information about income
and expenditures, financial results, comprehensive
income according to the results of activity of indus-
trial enterprise during the reporting period, on an
accrual basis.

The accrual method of accounting provides for
the formation of income and expenses regardless
of received or paid by the respective funds. In the
world of the accounting system the accrual basis is
the most appropriate for assessing performance of
the entity, but the financial result (comprehensive
income) for the reporting period does not reflect the
actual receipts of money resources.

Applying different models of calculation of the
analytical tools contributes to the fact that between
them there are deviations that may have some influ-
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ence on management decisions. The deviation of
the balance remaining at the end of the year net
financial result (comprehensive income) received
for the relevant period, occurs because not all of
the amounts adopted in the accounting system and
participate in definition of these indicators at the
same time and in full. On enterprises, the advances
received in full amount, determine the flow of cash
resources in the period in which they are received,
but in determining the financial result (comprehen-
sive income) participate only when they are consid-
ered income of the respective period.

The discrepancy between the conditions of the
definition of proposed indicators and a deviation
between them, but the reasons for this discrepancy
include: financial result of activity of industrial
company decreases accrued depreciation (deprecia-
tion), in the calculation of cash flows depreciation
is not an outflow, but is a source of receipt of funds
in the entity; in determining the final results of the
company during the reporting period are accounted
for capital investments incurred in the period, but
as part of the cash flow they occupy one of the main
parts.

In industrial enterprises, for example, according
to the accounting system, financial result determines
the damage, but the availability of cash enables the
subject to operate and vice versa. Thus, to deter-
mine the results of activity of industrial enterprise
it is necessary to monitor the financial result (com-
prehensive income) and real cash flow, for the pur-
pose of objective evaluation of results of activity of
industrial enterprise.

We consider a system of analytical tools con-
firmed the need to complement the system of indi-
cators used for evaluation of results of activity
of industrial enterprises, defined indicators based
on cash flows of the entity. To form an objective
assessment of results of activity of industrial enter-
prise should be used indicators of financial result
(comprehensive income), adjusted by the amount of
depreciation that affect net cash flow in the subject.

This method is also used in the determination
of profitability, the basis of accepted indicators of
adjusted results of operations of the entity, taking
into account expenses not requiring cash payments.

In the accounting system of foreign countries,
this method is used very often. Financial result
(comprehensive income) are encouraged to consider
together with accrued amortization (depreciation)
that is explained by the difference in approaches
to the calculation of amortization (depreciation) in
the accounting system of business entities. Analyti-
cal tools for objective evaluation of the results of
operations of the understand is a set of inter-related
variables that characterize the state of the relevant
phenomena (subjects, objects) with qualitative or
quantitative traits the results of activity of indus-
trial enterprise.

Analytical framework comprehensively charac-
terizes the performance of enterprises, the interests
of different groups of users of accounting and ana-
lytical information and the requirements of the seg-
ment control system entity, for an objective estima-
tion of results of activity of industrial enterprise.

For the study results it is also possible to use a
comparative analysis of industrial enterprises with
the use of rating evaluations of a business entity.

The value rating is a relative assessment that is
valid at a certain moment or within a certain period
of time, which is the subject of rating as a result of
implementation of the process of rating assigns the
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studied object, and finds optimal positioning accord-
ing to the chosen criterion or set of criteria, among
others similar by the main parameters of economic
entities [1, p. 323].

The rating allows determining the competitive-
ness of an industrial enterprise on the market among
other entities in the industry. The system of rating
estimation of results of activity of the subject aimed
at the study of individual aspects of improvement
of activity of individual industrial enterprises and
forms aspects regarding effective practices.

In the comparison process identifies a market
(progressive) organizational, operational, economic
and financial management decisions relating to the
activities of the enterprise. Through a comparative
study of the performance of the subjects, it is pos-
sible to identify the factors of economic growth and
to establish ways and means of mobilizing potential
of industrial enterprises.

In international practice, comparative estima-
tion of effective work between business entities is
called benchmarking. Benchmarking is a process of
identifying, understanding and adapting existing
examples of effective functioning of economic enti-
ties with the aim of improving their own work. It
equally involves two processes: evaluation and com-
parison [2].

Thus, the comparative analysis of economic sub-
jects is one of one of the main areas of assessing
performance of industrial enterprises, which will
ensure objectively to estimate results of activity of
the subject to reveal internal reserves to increase
results; identify trends in the development of the
sector; capacity development, etc. the Main elements
of a comparative analysis of industrial enterprises
with the use of rating assessments of the entity:
the formation of goals and objectives of the study;
the definition of objects and subjects of research;
definition of research methods; formation of ana-
lytical tools; information and analytical support; the
process of evaluation and comparison; the results of
the study.

The main purpose of the comparative analysis of
industrial enterprises with the use of rating evalua-
tions of a business entity is to provide an objective
assessment of the performance of the subjects. The
achievement of the objectives of the study neces-
sitated the following tasks: determining the perfor-
mance indicator for the group reporting industrial
enterprises; ranking by level of performance; deter-
mining deviations of parameters and factors char-
acterizing the performance of the subject, from the
average values of these indicators analytical group
of companies; the receipt of the account information
on the reserves of increase of results of activity of
industrial enterprises.

The objects of study are the indicators character-
izing results of activity of industrial enterprises,
determined by the researcher. Entities — the entities
of the relevant industry, region.

Research methods include the methods or tech-
niques used in the study of the performance of eco-
nomic entities.

The formation of analytical tools is based on
the objectives of the research, using required and
personal tools to assess the results of industrial
activities. Accounting system of business entities is
the main information-analytical support of studies
assessment of results of activity of industrial enter-
prises.

The process of evaluation and comparison is the
calculation of certain performance indicators of the
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subjects and compare the system per-
formance between the subjects of the

The formation of goals and objectives of the study

study. The algorithm of the compara-

J l

tive analysis of results of activity of
industrial enterprises with the use

The object of study

The research subject

of rating evaluations of a business

il !

entity formed in fig. 2.
On the basis of the conducted cal-

The definition of research methods

culations is formed of a matrix: the
estimation of results of activity of

I

subjects on the basis of certain indi-
cators; a matrix of the standardized

Formation of analytical instrumentation

indices and the results of the com-
parative rating evaluation of perfor-
mance of the subjects; the matrix is

&
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indexes

>

Relative
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indexes

an overall assessment of the perfor-
mance of economic entities.

The result of comparative analysis
of industrial enterprises with the use

Information and analytical support

of rating evaluations of a business

!

entity is an objective assessment of
performance.

The process of evaluation and comparison

Thus, the main advantages of the

comparative analysis of industrial
enterprises with the use of rating
assessments of the entity in clarity
ratings, are consist in that it deter-
mines the location of the correspond-
ing subject among other companies.
Based on the obtained analytical infor-
mation you can get an answer about
the ability of the operating, finan-
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the potential for growth of results of
activity of subjects of managing and

their effectiveness. JV[

The conditions of the external

environment and the instability of
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THE RESULTS OF THE STUDY

domestic, industrial enterprises neces-

sitate the development of diagnostic
assessment models of the performance
of economic entities, which allows on
the basis of observation of changes of
the main factors of entrepreneurial
activity, to control the magnitude of the results for
all activities. In the circumstances, it is particularly
important methods of economic diagnostics.

Diagnostics of activity of enterprises is a cre-
ative process, diverse in content, which is carried
out using various analytical techniques specific to
the production, his organization of the particular
enterprise. Therefore, all employees involved in the
review of its activities, must constantly improve
their knowledge in this field [3, p. 34].

According to our opinion, the economic diagnos-
tics of the enterprise is a complex systemic process
involving the performance of the whole complex of
interrelated sequential actions, each stage of which
requires varying qualitative and quantitative assess-
ment of the respective object.

Economic diagnostics, using the results of opera-
tive and strategic analysis, allows to identify the
factors that affect the results of operations of the
entity, to assess their impact quantitatively, to gen-
erate possible variants of the dynamics of certain
key indicators, to take effective management deci-
sions that prevent the effective reduction of indica-
tors allows to take into account the possible impli-
cations for managerial decision making business
entities. The main stages of the study of environ-
mental factors that affect the results of industrial
activities are marked in fig. 3.

Fig. 2. Algorithm of the comparative analysis
of results of activity of industrial enterprises
with the use of rating assessments of the entity

The formation of goals and objectives of the study of
environmental factors of industrial enterprise

e N =

The formation of indicators of the industrial enterprises
and their segmentation

e N =——

The identification of factors that affect the results of the
company and their segmentation

e N =——

Segmental evaluation of the effect of factors on results
of activity of industrial enterprise

e w——

The results of the study of environmental factors of
industrial enterprise

Ny =—

Fig. 3. Main stages of the study
of environmental factors that affect the results
of activity of industrial enterprises
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Using the method of expert evaluations deter-
mine the most important factors relevant environ-
ment on the performance of industrial enterprises
and the degree of their influence. The application of
this method to the system of objective evaluation of
results of activity of industrial enterprises in may
largely contribute to the achievement of relevant
objectives for the purpose of making effective man-
agement decisions in the enterprise management
system.

Delphi method is one of the basic classes of meth-
ods of scientific forecasting, which is based on the
assumption that, based on the opinion of experts
it is possible to construct an adequate model for
future development of object of forecasting. Start-
ing information this is the opinion of the specialists
who are engaged in research and development in the
projected field [5].

Expert estimates in scientific literature [3; 4;
5] is called heuristic evaluation, which is based on
the experience of experts and their intuition. For
reliability and objectivity of expert estimates in sci-
entific research are used economic and statistical
methods with use of mathematical apparatus.

Expert assessment of the entity is used for plan-
ning of financial condition and results of operations
of the subject taking into account there are no reli-
able sources of information. In terms of the associ-
ated uncertainty, information is based on scientific
intuition of researchers.

The method of expert evaluation is organized
in the interpretation of the opinions of a group of
appropriate specialists, theorists or practitioners,
with the subsequent processing of the received
expert assessments (answers). The assessment pro-
cess includes: goal and objectives; object and subject;
administering the survey; analysis and assessment;
the results of expert evaluation of the results of
operations of the entity. A special approach requires
the definition of qualified and competent experts to
carry out expert evaluation of activity of the enter-
prise. check its competence, the analysis and synthe-
sis of examination results.

The work of the experts, summarizes the opin-
ion of a certain circle of people, provides informa-
tion and analytic materials for relevant studies. The
quantitative parameters of the expert group is not
regulated, but in our opinion the number the more
the better, but not less than 5 experts. To improve
objective evaluation experts apply the score and
rank of the estimates, which have different scales of
measurement for study of the status and results of
activities of business entities.

The expert professionals work according to the fol-
lowing procedure: specify the purpose, tasks, object
and subject; specify form or analytical tools; organiz-
ing and conducting a questionnaire or other survey;
processing of the results and their transmission.

The study of expert evaluations has the purpose
of determining the coherence of the experts taking
into account data accuracy estimates. Using a system
of relevant environment factors suggested above, it
is necessary to distinguish from the total number
of those factors that particularly affect the forma-
tion of performance of a business entity using the
method of expert estimates. The task of the experts-
experts from invited relevant factors of the environ-
ment of industrial enterprises, by assigning points
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to highlight the most important factors affecting
the results of operations of the entity.

Each expert-the specialist suggested a scale of
one to twelve points, which he distributes between
certain factors internal or external environment of
the system of functioning of industrial enterprises in
varying degrees, affect the results of operations of
the entity. The maximum number of points (12-10)
is used in the most influential factors of average
influence (7-9 points); sufficient influence to (4-6
points); slight influence (1-3 points). The proposed
system allows point estimates from the entire set of
factors to determine the most influential factors on
the performance of industrial enterprises.

When forming the system of indicators that
improve the objective evaluation of the activity of
the industrial enterprises it is necessary to take into
account the particularly influential factors on the
performance of the subject to provide a holistic or
segment of the enterprise management. Mandatory
procedure in the system of expert estimates is to
test the consistency of estimates of experts.

Thus, the method of expert evaluation allows
identifying factors of the business environment
affecting the results of operations of business enti-
ties. Further quantitative evaluation of their effects
will enable to predict the value of the results of
operations of business entities under the impact of
the change factors of business environment for the
purpose of making sound managerial decisions that
will provide the desired level of results of activity of
industrial enterprises.

Conclusions. The proposed system of analytical
tools that more accurately characterizes the results
of industrial activities and provides an objective
assessment to them. In the present, when many
industrial enterprises are insolvent, financially sus-
tainable, low-profit, must change the general results
of activity of economic entities taking into account
all segments of activity.

The necessity to complement the system of indi-
cators used for evaluation of results of activity of
industrial enterprises is defined indicators based on
cash flows of the entity. To form an objective assess-
ment of results of activity of industrial enterprise it
is necessary to use the indicators of financial result
(comprehensive income), adjusted by the amount of
depreciation that affect net cash flow in the subject.

One of the most important analytical tools for
objective assessment of results of activity of indus-
trial enterprise is the economic diagnosis, to iden-
tify factors that affect the results of operations of
the entity and assessment of this impact taking into
account segment dimension. For these purposes was
used the method of expert evaluations. On the basis
of this method is possible identified priority fac-
tors that affect the results of activity of industrial
enterprise.

Based on the obtained analytical information it is
possible to carry out further study certain aspects,
with the aim of establishing a quantitative relation-
ship with the resulting performance of the entity
with the given segment component that will allow
us to determine the factors-indicators of monitoring
and control which will allow you to plan, forecast
and monitor results of activity of industrial enter-
prises to improve the efficiency of its activities and
development.



Bicuux OHY imeni I. I. Meynukxosa. 2016. T. 21. Bun. 1

References:

1. JlorBurenko 0. JI. CyTb peiiTUHIyBaHHA HiAIPUEMCTB TAa MOr0 3HAUEHHS B PUHKOBUX yMmoBax // Bicuuk HamionamsHOro
yHiBepcurery «JIbBiBChbKa mosiTexHika». [IpobieMu ekoHOMiKHM Ta yrnpas- Jginas. — 2009. — Ne 640. — C. 319-327.

2.  Watson G.H. IL Benchmarking / edizione italiana A/ cura di Piercarlo Ceccarelli, Franco Angeli, — Milano, 1995.

3. [HiarHocTmka craHy mignmpueMcTBa: Teopid i npakturka: MoHorpadisa / 3a 3ar.pef. npod. Bopoukosoi A.E. — Xapkis: IHIKEK,
2006. — 448 c.

4. MacnennikoB €.I. Merogosoriuni Ta mpakTUYHI 3acaam JOCJiIKeHHsS CUCTEeMU yIpaBJIiHHA (hiHAHCOBOIO CTiiiKicTIO mpomuc-
JoBoro niznmpuemcrBa [Monorp.] / €.1. MacnennikoB. — Ozeca : IIpec-kyp’ep, 2015. — 316 c.

5. TI'paboBenskuii B.€. MeTogu eKCIepTHUX OI[iHOK: T€OPisi, METOHOJIOTisA, HAIPAMKY BUKOpHUCTaHHA : MoHOoTrpadisa / B. €. I'pa-
ooBenbpKuii. — Bimuuna : BHTY, 2010. — 171 c.

6. Bousomyxk JI.O. ImHOBamiiHMii PO3BUTOK Ta €KOHOMiuHa 6e3MeKa IIPOMMCJIOBUX IIiAIPUEMCTB: IPOOJIEMH KOMILJIEKCHOT'O
yupasiinga : [monorp.] / JI.O. Bomomyxk. — Oneca: ®@OII Borgaperko M.O., 2015. — 396 c.

7. Byrunens ®@.®. IIpobiemMu HayKu OyxrajarepcbKoro o0iiky: peauii : [Monorpadis] / ®.®. Byrunens. — Huromup : Pyra,

2005. — 324 c.

IToGepeskens O. B.
OpmechKuii HamioHANAbHUY yHiBepcuter imeni I. I. MeunukoBa

®OPMYBAHHS AHAAITMYHOIO IHCTPYMEHTAPIIO AASI OBEKTMBHOI OLJIHKU
PE3YABTATIB AIsIABHOCTI ITPOMMUCAOBUX TTIATIPUEMCTB

Pesiome

V¥ crarTi BU3HAUEHO aHANITUYHMUYI iHCTpyMeHTapiil Ajs 00 €KTHUBHOI OIIHKMW Pe3yJbTATiB AiAJIBHOCTI IIPOMUC-
JIOBUX IMiANPUEMCTB 3 ypaXyBaHHAM CETMEHTHOI CKJIAJO0BOi. 3alpOMOHOBAHO AJS MOCTiIKEeHHS pes3yabTaTiB
IiATBHOCTI BUKOPHUCTOBYBATY IOPiBHAJIBHUI aHAJi3 IPOMUCJIOBUX IiAIPUEMCTB 3 BUKOPUCTAHHAM PEHTHHTOBOL
oIiHKU. BusHaueHO OCHOBHI eTamnu Hocaif:KeHHs ()aKTOPiB cepefoBUINA, AKi BIIMBAIOTH HA PE3YJIbTATU IiAJb-
HOCTi TPOMUCJIOBUX HiATIPUEMCTB.

KarouoBi ciaoBa: pesysibTaTu AisiIBHOCTI, IPOMUCJIOBE IiJNPUEMCTBO, YMHHUKU, CEPENa, METOJ EKCIEePTHUX
OI[iHOK, eKOHOMiUHAa AiarHOCTHKA, OI[iHKA, PeHTA0eJbHICTh.

IToGepeskern; O. B.

Opecckuit HAIMOHANBHEIN yHUBepcureT umenu . YI. Meunukosa

®OPMIMPOBAHUE AHAAUTUYECKOTO MHCTPYMEHTAPUS AAST OBbEKTMBHOM OLJEHKM
PE3SYABTATOB AEATEABHOCTWM INTPOMBIINAEHHBIX ITPEAITPUSITUN

AnHOTAIUA

B craTbe ompejiesieHO aHAIUTUYECKUIN MHCTPYMEHTApUil 1A O0BEKTUBHOM OIEHKU Pe3yJIbTaTOB JEeATEJIbHOCTHU
TIIPOMBINIJIEHHBIX IPEAIPUATAIN C YIeTOM CeTMEeHTHOU cocTaBidmomen. IIpeasosxeHo niid uccie0BaHNA Pe3yJIb-
TaTOB JEeATEJIbHOCTU KCIIOJH30BATh CPDABHUTEJIbHBIN aHAJIN3 IPOMBINIIEHHBIX IPENIPUATUN C UCIOIH30BAHUEM
peliTuHTOBOM omeHKU. OpeesieHbl OCHOBHBLIE JTAIlbl MCCAENOBAHUA (DAaKTOPOB CPENbI, KOTOPbIE BJIUSIOT HA
pe3yJIbTaThI IeATEeJTbHOCTY IIPOMBINIIEHHBIX IPEAIPUATUI].

KiaroueBble ciOBa: pe3yJsbTaThl [AEATEIbHOCTH, IIPOMBIIIJIEHHOE MpPEAUpUATHe, (PaKTOpPHI, cpexa, MeTo[
9KCIIEPTHBIX OI[€HOK, S9KOHOMHUYECKasaA NUArHOCTUKA, OI[eHKa, PEHTa0eIbHOCTh.
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OpechbKUil HAIIOHAJIBHUN TOJIITeXHIYHUIN YHiBEepCUTET

VITPOBAAPKEHHA CMCTEMM KOHTPOAIHI'Y HA ITIAITPMEMCTBI:
CTAHAAPTHI ITOMMAKM TA IIASIXWM BUPIIIEHHS

Hocuaigsxeno npobiaemMu (popMyBaHHS CUCTEMU KOHTPOJIIHTY K Cy4acHOI KOHIeNIil ympaBJiHHSA, II[0 HiABUIIYE
CTifIKiCTh €KOHOMiUHOTO PO3BUTKY HiATIPUEMCTBA B CYUYaCHHX yMOBaX T'OCIOJAapIOBaHHA. BU3HAUEHO OCHOBHI
mpobeMy BIPOBAMKEHHSA KOHTPOJIHTY B MPAKTUYHY AisIbHICTH BiTUMBHAHUX MiAMPUEMCTB. ¥Y3arajabHEHO Ta
CHUCTEeMATU30BaHO CTAaHAAPTHI MOMMJIKY IPU MOOY0Bi CUCTEMU KOHTPOJIIHTY, IO MEePEeNIKOKAIOTh 1i TO3UTUB-
HOMY BILIMBY Ha YOPAaBJIiHHA MiAIPUEMCTBOM Y I[iJIOMYy. 3alPOIOHOBAHO 3aXOAU 3 IIiABUINEHHS e(PeKTUBHOCTL
BIIPOBAPKEHHA CUCTEMU KOHTPOJIIHTY, IO OyAe CUPUATU AOCATHEHHIO CTPATETiYHMX Ta TAKTUYHUX I[iJel mif-
IPUEMCTBA B CKJIAJHUX €KOHOMIiUHUX yMOBaX ChOTOJEHHS.

KarouoBi cioBa: cucreMa KOHTPOJIIHTY, CydacHa KOHIEII[iA YIPaBIIHHSA, MPO0JeMU KOHTPOJIHTY, HOMUJIKHU
BIOPOBaKeHHA, (PDYHKII] KOHTPOJIIHTY.

ITocranoBka mnpo6semu. CydacHUiII CTaH BiTYM3- AKICHUX B3MiH y PO3YMiHHI NPUHIUINB Ta METOHAiB

HAHOI EKOHOMIKM XapaKTepUl3yeThCA IIOCTIMHMMM VHOPAaBJIIHHA ITiAIIPUEMCTBAMU, €JIEMEHTaX fOoTo CTPYK-
YCKJIQTHEHHAMH YMOB BeJleHHs OisHecy, IO Bele MO Typu. ¥ CKJIAQJHUX YMOBaX TIOCIOJAPIOBAHHSA IIepe]

© IIpogiyc O. I., Jlamuna C. A., 2016 147



