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WORLD EXPERIENCE HEDGING AND ITS USE IN UKRAINE

Summary

The theoretical aspects of using of international experience to hedge currency risk were investigated. The
necessity of fundamental currency hedging by financial instruments such as forward and futures agreements
were proved, the causes of conflict hindering the establishment of a futures market in Ukraine were
determined. The use of forward transactions in Ukraine was investigated and the prospects of using futures
contracts as a hedge of Ukrainian enterprises were discovered.
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CYYACHI TEHAEHUII PO3BUTKY BAHKIBCbKOI CMCTEMM YKPATHM
SIK IHCTUTYTY OIHAHCOBOI'O ITOCEPEAHMIITBA

V¥V crarri mpoaHasizoBaHO cydyacHWIl cTaH O0aHKiBChbKOI cucreMu YKpainu. BusHaueHO 0COOBJIHMBOCTI PO3BUTKY
0aHKiBCBKOI cucTeMu YKpaiHW SK MPOBifHOI JIaHKM (hiHAHCOBOTO MOCEPEeIHUIITBA. BUABIEHO aKTyaJibHI IPO-
0JieMt PO3BUTKY BITUM3HAHHUX 0AHKIBCHKMX YCTAHOB, 30KpeMa 3 JIKBigHiCTIO, IpuOYTKOBICTIO, I[0 BKpail He-
TaTUBHO BIINBAE Ha 3a0e3meueHHs 6e3mepepBHOCTI mmepebiry BiATBOPIOBAIBLHUX MPOIECiB OaHKiIBCHKMUX YCTAHOB.
Karouosi cioBa: 6aHKiBChbKa cucTeMa, CTaH, 0aHK, IPUOYTKOBiCTb, aKTUBU, 3000B’I3aHHA, KamiTall.

ITocranoBka mpo6aemu. OgHUM i3 OCHOBHMUX 3a-
BIaHb, AKi IMOCTAIOTh Iepel YKpaiHoio B ymMoBax (i-
HaHCOBOI HecTabiJIbHOCTI € 3MiIlHEHHS (PiHaHCOBOTO
PO3BUTKY KpaiHu. PiHaHCOBE ITOCEPETHUIITBO € OCHO-
BHUM IIpOIlecOM MAJid (piHaHCOBOI cucTeMu KpaiHu, i
Bim TOro, AK BiH B3AiliICHIOETHCHA, 3aJI€KUTHh CTYIiHb
eeKTUBHOCTI BHKOpPHUCTAHHA (PiHAHCOBUX pecypciB
CYCHiJIBCTBA Ta [EePIKaBU.

o pinaHCOBUX IMOCEPEAHUKIB HAJIEKATDH Cy0’ eKTH
0aHKiBChbKOI cucreMu, HeOaHKiBChbKi (inamcoBi Ta
KPeauTHI iHCTUTYTH.

Exonomiuna Ta ¢inancoBa Minb KpaiHm He B
OCTAHHIO Yepry 3ajIeKUTh Bif TOro, K OaHKiBCbKa
crucTeMa BUKOHYE OJHY i3 TOJIOBHUX (DYHKI[IA — TIO-
cepeIHUNLKY (QyHKIIif0. Jlumie Hamitina i posBuHeHA
0aHKiBChKa CHCTEMAa MOKE CIPUATHU PECTPYKTypH3a-
il ekoHOMiKMY Ta ii crabinisariii. BankiBcbKa cucreMa
€ PYIIiAHUM MeXaHi3MOM eKOHOMIUHUX IIePeTBOPEHb,
OCKiJIbKM 3al0esmeuye mepemiineHHs (iHAHCOBUX pe-
CypcCiB MiX OKpeMHUMHN KpaiHaMu, perioHamMu, raJy-
3AMU eKOHOMIKHU Ta cy0’ekTaMu (piHAHCOBOI'O PUHKY.

Amnamiz ocramuix mocxigskens i my6aikamiii. Te-
OpeTHYHi Ta NPUKJAAHI aclIeKTHu PO3BUTKY OaHKiB-
CBKOI CHCTEMU JOCJiIKyBaJy 3apyOiKHI HAYKOBIIi —
M. Binner, 0. Haiimonn, I:x. Keitac, II. Poys,
. Copoc, C. @poct, P. HapkxeMm Ta BiTUM3HAHI —
0. Bapanoscwskuii, O. Bosuak, B. Bosusk, H. BoJoc-
"ikosa, I. I'pamoBchka, B. Kpasenp, I. Jliorumii,
T. ManunoBcbKa, X. EpemeenBa, . [Iuporos, H. Pas-
gk, O. IMla#ga, M. IlIBaiik Ta iH.

OcranHi ny0aikairii cBiguaTs mIpo Te, 110 Ipodiema
crabinbHOCTI GaHKIBCBKOI cucTeMu cepiio3HO TypOye
BiTUMBHSAHUX HAYKOBIIiB, €KOHOMICTiB, yIIPaBJiHIIiB,
bismecmeniB. Hespakarouum Ha 3HAUYHY KiJIbKiCTb IIy-
OJrikarliii, IPUCBAYEHUX PO3BUTKY OaHKiBCHKOI cuc-
TeMU, PiBeHb ii PO3BUTKY BaJUIIAETHCA HUSBKUM, a
PUHOK 0aHKIBCLKUX MOCIYr YKPaiHU € HEKOHKYPEHTO-
CIIPOMOKHUM, III0, BiANIOBigHO, moTpebye 3mailicHEeHHS
TOJAIBININX MOCJiJKeHb 3 3a3HAUYEHOI IPO0IeMaTUKNU.
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Meta crarrti. Cnupaounch Ha PE3yJIbTAaTU TOCJi-
J’KeHb BUEHUX Ta BPaXOBYIOUU OHOBJIEHI CTATUCTUYHI
IaHi, DOIiTbHUM € BUKOHAHHS I'DYHTOBHOTO aHAJi3y
Cy4acHOTo cTaHy O0aHKiBCbKOI cucrteMu YKpaiHu, IIo
€ MEeTOIO JaHOl cTaTTi.

Bukaang ocmoBHOro marepiamxy. Ha mam moruan,
IS aHaJIi3y OifAJbHOCTI KoMepIiiiHux O0aHKiB YKpa-
IHU AK He3aJIeKHOI JepsKaBU MOXKHA BUAIJIUTU YOTHU-
pu da3u CTAHOBJIEHHA i PO3BUTKY BITUMBHAHOI OaH-
KiBcbKoOI cucremu (puc. 1).

Huuamika 0aHKiBCBKOTO CEKTOpa ABOX OCTaHHiX
IEeCATWIITh BigoOpaskae meBHe HAKOIUUYEHHA eJIeMeH-
TiB HEraTUBHOTO BILJIMBY AK T'POIIOBO-KPEIUTHOI IIO-
JITUKHU, 110 IPOBOAUTHCA B KpaiHi, Tak i 3arajapHOIL
exoHoMiuHOi curyarii. TengenIii, mpuTaMamti KO-
HOMY 3 eTalliB, JOCTATHHO UYiTKO IPOCJIiTKOBYIOTHCS
B IIpolleci aHaJisy sarajbHOI AWHAMIKM OCHOBHUX
TOKAa3HUKIB AisgJIbHOCTI OAHKIBCHKOI cucTeMu YKpai-
HU. ¥ OaHi# craTTi mpoaHasisyeMo (hasy CydacHOCTL
srigHo 3 puc. 1.

DA3A CTAHOBJIEHHS

1992-2004 pp.
(hopMyBaHHSI HAlllOHAIBHOT
0aHKIBCHKOT CHCTEMH
Ha BIIACHIH KaIliTalIbHii OCHOBL.

DPA3A CTABUIBHOCTI

2005p. — cepeanna 2008p.
OaHKiBCbKa cHCTEMA y CTaii
ri"ep3p()CT21HHﬂ Ta MOrJIMHAHHA
330BHI.

CDQA KPU3U

sxoBTeHb 2008-2009 pp.
ToripmenHs GiHaHCOBOro CTaHy
GaHKIBCBKOTO CEKTOPY

DA3A CYYACHOCTI

=
2010 p. - 70 Hamoro Yacy
TIOCTKPHU30BE IOKBABJICHHA

JiSUIBHOCTI OAHKIBCHKUX yCTAHOB

S N

Puc. 1. ®a3u po3BUTKY GaHKIBCBKOI cucTeMH YKpaiHu
(aBTOpPCHKA PO3POOKA)

Cramom ma 01.01.2014 p. B YKpaiui nparoe 180
0aHKiB, aAKi marors Jinensiro HBY ma spilicHenHs
0aHKiBChKUX oIlepalriii, a cranom Ha 1 ciuna 2013
poxry Jimensito HarmiomanpHOro 0amky YKpaiHum Ha
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smilicHeHHs OaHKiBChbKUX omeparriii maau 176 6aukis,
yci 3 aKUX € TyOJiuHNME aKIliOHePHUMHI TOBapPHCTBA-
mu (AT «Popmosinm Baunk» mae jinensiro caHamiiiHOro
0aHKy). 2 0aHKH 3HAXOOATHCA y CTamil peopramisarii
MJIAXOM IPUETHAHHA N0 iHmux 6aukis [2]. Indopma-
Iisg MO0 AMHAMIKMK 3MiHM KigbKocTi OaHKiB YKpai-
HU HaBeJIeHa Ha puc. 2.
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B KinbKicTh GaHKIB, 110 MAKOTh
ninensito HBY na snilicnenns
GaHKIBCHKHX orepariit
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KinbkicTs 6aHKiB 3 iHO3eMHIM
Karirajaom

Puc. 2. Innamika kiabrocti 6ankiB 3a 2010 —
I kBapraa 2014 p. [1]

Ha kimemp 2013p. B Vkpaiui gismo 49 Gaukis 3
imosemuuMm Kamitanom (27,2% sa kigbkicTio) (puc. 3).
YacTka iHO3eMHOTr0 KamliTaay y CTaTyTHOMY KalriTaJri
b6aukiB cramom Ha 01.01.2014 pokry ckiaazmae 34,0%,
mo Ha 5,5% MeHIle HiK Ha mouaTok pokKy. OTixe,
B 2013 pomi 306inplieHHA KamiTamisamii yxpai-
ChbKMX 0AaHKIB 3IifICHIOBAJIOCH MEPEBAYKHO 32 PAXYHOK
YKpPaiHChKUX iHBECTOPiB.
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Puc. 3. lunamika BIIMBY iHO3€MHOIr0 KamiTajay
Ha 0AHKIBCBKY cucTeMy ¥y KpaiHu
nporarom 2010-2013 pp. [8; 9; 10]

Craixg sasHaumTu, 110 OAHKM 3 iHO3eMHUM KaiiTa-
JIOM TIPOJOBIKYIOTh 3TOPTATHU HisJIbHICTh HA PO3APiOHO-
MYy PUHKY Ta IEePEOPi€HTOBYIOTHCSA Ha KOPIOPATUBHUN
cermeHT. A mesaki 6aHKuU, y 3B’A3KYy 3 BilCyTHiCTIO Yy
HaWOJIMKUill IepPCHeKTUBI CYTTEBUX MEPEIyMOB MIJIs
TOKPAIIeHHs JiJIOBOTO KJIIMaTy, a TAaKOK 3i CKJIAIHOIO
curyaii€ero B €BpO30Hi, IPOJOBIKYIOTH IIPOIEC BUXO-
Iy 3 yKpaiHchKoro 0aHKiBCchbKOTO pmHKY. IIpu mnomy
yacTKa OaHKIB 3 POCIMCBKMM KalliTajJloM B aKTHBaXxX
0aHKiBChbKOI cucTeMu YKpaiHU 3aIUINTAETbCA CTAOiNIb-
HOIO Ta Hapasi ckyagae 6ausbkro 12% [2].

Tak, y 2013 pori cBowo gisabHicTe B YKpainmi
OCTaTOUYHO 3aBEPIIUIN IIBeAchbKuil CBeg0aHK i rperms-
Kuii Actpa 6aHK (mokymernbs Mwukosaa Jlaryn); Ilma-
TUHYM OaHK, IO paHillle HajJeXaB IIyJy iHO3eMHUX
imBecTOpiB, mpomaBcA Ipymi JIOKAJIbHUX (DiHAHCOBUX
imBecTOpiB 3 KiHIEBUM OeHediniapom B ocobi Bopu-
ca Kaypmana (indopmarmia 3MI). ¥ 2014 pori crano
BiloMO TpoO 3aKpUTTA yromu Imomo KyimiBiai IIpaBekc
0aHKy, SKHI HaJeXKUTh iTanilichkiii rpymi Intesa
Sanpaolo, ykpaiucekoo DF rpyn (Imurpo @iprartr),

a Bamk Kimpy mepeiinoB y BJIacHiCTh pociiicbKOro
Anbdpa 6anrky. Takum umHOM, Ha KiHemb pokry (0e3
ypaxyBaHHS OCTAHHIX JBOX yroj) KOMIIO3UIIIA aKTH-
BiB yKpaiHChbKOI 0aHKiIBCHKOI CCTEMU 3a CTPYKTYPOIO
BJIACHOCTI OyJia HACTYIIHOIO: Aep:kaBHi Oamxu — 18%
(v 2012 pomi — 18%), saximui 6aurku — 15% (y 2012
porti — 20% ), pociiicbki 6auku — 11% (y 2012 porti —
12%), 6aHKu 3 YKPAIHCbKUM IPUBATHUM KaIiTaaIoM —
56% (y 2012 porti — 49%) [3].

¥V moswui#t Bracuocti (100% craTyTHOrO KamiTany)
iHoseMHux iHBecTopiB Ha KiHenb 2013 pory mepeldy-
Baimo 10,56% (19 6GamkiB) Bim saranpHOI KiJIbKOCTL
OaukiB, axki maroTes Jginensiro HBY Ha s3pilficHenusa
6aHKiBChbKUX omepariii. B mimomy mporarom 2010-
2013 pp. uacTKa iHO3€MHOTr0 KalliTajly 3MeHIIUJIACS
340,6% mo 34,0%.

Kpainu, axi Bkiagaam Kot y 0aHKiBChKUH CeK-
TOp YKpainu Ta iX yacTKu HaBemeHi B Ta0iuri 1.

Y 2011 porii 3HaUHy IUTOMY Bary B CTATYTHHUX Ka-
mitTanrax 6aHKiB YKpaiHM MaB KamiTaJd TaKux KpaiH,
Ak Pociiicexa Pepeparia (9,2%, mo ma 0,65% wmen-
mre "Hisk y 2010 pori), Kinp (7,2%), Ascrpia (5,0%),
dpanmis (4,5% ), Himeuunna (3,7%) [10].

Kpim Toro, mpoBememMo aHaJis BapTiCHHUX IIOKAas3-
HUKiB OaHKiBchbKOI cucremu. Ha puc. 4 BimoGpaske-
HO PO3IOAiJ aKTHUBiIiB OaHKiBCBKOI cucTeMu 3a Tpy-
nmamu 0aHKiB, sriguo kiaacugpikamnii HBY, cranom Ha
01.01.2011 p., 01.01.2012 p. Tta Ha 01.01.2013 p.

3a maHUMU PUCYHKY 4 BUAHO, IO IPOTATOM aHAa-
JII30BaHOIr'0 IIepiofy PO3MOAiJ aKTHUBIB OaHKiBCBLKOIL
cucteMu YKpaiHU 3a3HaAB 3MiH.

Taxki sminm mos’ssami 3 TuMm, mo HBY ma 2013
PiK OigBUINWB IPaHUYHUN DPiBeHb aKTUBIB AJA 0aH-
KiB, aki Bxomatrp B I rpyny (Haitbinbiri GaHKHM) OO
6inmpm Hizk 20 muapg. rpH. 3 15 mupza. rpH. Ile me-
penbaueno B Pimenni Kowmicii 3 murans maraamy Ta
peryatoBanHsa 6aukiB HBY Bix 13 rpynua 2012 poky
Ne 974, [Insa pemitu rpyn IPaHUYHUI 00CAT aKTUBiB
30epeskenuit Ha piBHiI 2012 pory: II rpyma (Besmuki
6aHku) — moHanm 5 muapna. rpH.; III rpyma (cepemHi
6aHKu) — Oinbime 3 Mapx. rpH.; IV rpyna (meBenuki
0aHKHN) — MeHIIle 3 MJIPZ. I'PH.

Tabauma 1
IToxomxeHHsS iHO3eMHOT0 KamiTajay 6aHKiBCHKOTO
cexkTopy Ykpainu 3a 2009-2010 pp., % [8]

sdad 2009 2010
?E E? o 0 m ﬁ o s 0 m ﬁ o
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Z25E SEEES | E8E| SgEES | 8%

s- a2k SRE& S¢S SIEE S8

552 EHER SE=| ERER A& =
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Pociiicbka
Deeparia 8,13 9,85
Ppanris 4,29 4,47
Kinp 0,45 4,26 0,37 4,09
Ascrpisa 0,74 3,66 0,59 3,41
Higepnaugu 2,62 2,38
VYropuuaa 2,41 1,94
IIBemis 2,13 4,16
ITonbima 1,96 1,84
T'pernia 1,48 1,21
Himeuunna 1,41 3,22
Iramia 0,83 1,06
Trmmit 0,02 1,42 1,52
Beworo 1,21 34,60 39,15

! Beswrisi, Bipriaceki octposu, I'pysisa, Ipaangis, Kalimanosi ocTposu,
Kasaxcran,Kanana, Jlarsis, JIrokcemOypr, Ciosayuuna, Crosydeni
IIratu Amepuku, Typeuunna, @innsungis, IIseitnapisa
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TakuM YMHOM, HA MOMEHT HPUNHATTA IOKYMEH-
Ta, KiJbKicTs OaukiB B I rpymi ckoporunmacs 3 17 1o
15. 3 rpynm HaAHGiALIMINX 4O IPYHM BEJIUKHUX OaHKIB,
aka "Hamiuye 20 KpeauTHO-(iHAHCOBUX yCTAHOB, IIe-
peiitiiu «OTII Bauk» i « Bpok6isHecO6aHK».

3a pesyapraramu 2013 poxKy CyKymHHii 00-
cAr aKTUBiIB yKpalHCbKUX OaHKiB 30ijbIIuBCA Ha
150,9 mapa. rpu. (abo Ha 13,39%) mopiBHSHO 3
2012 p. i mepeBuIiyBaB mnos3Hauxky B 1,1 TpJaH. I'pH.,
mocarmu 1278,1 mapa. rpa. cranom Ha 01.01.2014 p.

Cranom Ha CraHoM Ha
01.01.2011p. 01.01.2012p.
¥ | rpyna
=2 rpyna
=3 rpyna
B4 rpyna
CraHoM Ha
01.01.2013p.

Puc. 4. Po3nonin akTuBiB 6aHKIiBCHKOI cucTeMu
Ykpaiuu 3a rpynamu 6ankis 3a 2010-2012 pp. [1]

Posmip kpemuTHOrOo mopTdess 6e3 BUpaXyBaHHS
copmoBaHUX pes3epBiB 3a 2012 pik 3MeHIIHBCA Ha
1,21% (uma 9,99 muapz. rpu.) (puc. 5).

YacTKa MJOBrOCTPOKOBUX KPEAUTIB B KPEIUT-
HOMY mopTdesi O6aHKiIB 3MeHIIMJIACA IIPOTATOM
2012 pory 3 51,7% mno 48,4% , B TOIl yac AK CTAHOM
Ha 01.01.2009 p. Bona cranosuia 64,1%.

ITIporsairom 2012 pOKYy NIPOZOBIKUIOCA 3POCTAH-
HA OKPeMHX CKJAZOBUX KPEINUTHO-iHBECTHUIIiNTHOTO
moprdenio. 3oxkpema, 3a pesyiabraramu 2012 poxry
00CcATY TOPrOBUX I[IHHUX ITalepiB Ta IIHHUX IIOPT-
deniB 0aHKiB Ha mpomaxx s0igbiumancsa Ha 49,411%
(5,77 mupg. rpu.) Ta Ha 13,92% (8,91 mupx. rpH.).

IIporsairom mepiux gpeB’atu Mmicamie 2013 pory
iHCTUTYIiliHA CTPYKTypa Ta POSIOMiJ aKTWUBIiB OaH-
KiBCbKOI cucteMm YKpaiHM 3a TpylaMyu He 3a3Ha-
JU CYTTEBUX 3MiH, 1110, Ha AyMKy HPA «Propik»,
MOB’sI3aHO 3 BUIEPEIKAIUYUMHU TEeMIIAMU PO3BUTKY
HeBeJUKNUX 6aHKiB (3okpema 6Gamkis IV rpymu) Hanm
TeMIIaMU DPO3BUTKY OaHKiBCBKOI cuUCTEMU, a TaKOXK
3 IpollecaMmu KOHCOJIigaIii B yKpaiHCbKOMY OaHKiB-
CBKOMY CEKTODi.

1200

58,00%

1000 4 - 56,00% = AKTHBU GaHKiB, MIPJI. TPH.

F 54,00%
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JIOBIOCTPOKOBHX KPEIHTIB
JI0 KpETUTIB
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200 1 - 46,00%

- 44,00%
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Puc. 5. Ilunamika akTuBiB GaHKiB YKpainu
3a 2010-2012 pp. [1; 8; 9; 10]

ITporsarom 2013 pPOKYy HPOMOBIKUJIOCS 3POCTAHHS
OKPEeMUX CKJIQJOBUX KPEeIUTHO-iHBECTUI[ITHOTO IOPT-
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(denro. 3oxpema, He3BaKaOUM Ha HECYTTEBE 3MEH-
menHa y IIT kBaprani 2013 pory, 3a pesayJabTaTaMu
MepIInX OeB’sITU MiCAIIB IIOTOYHOTO POKY OOCAT IIiH-
HUX ITamnepiB B mopTdendax 0aHKiB Ha mpojak 30iJb-
muBeA Ha 49,68% (36,22 mupa. rpu.). O6car Kpeau-
TiB Ta 3aboprosaHocTti KiieHti 3pic Ha 7,00%, abo
Ha 48,61 mupzn. rpH. IIpu mboMy BaJUIIKKM iHITHUX
(iHaHCOBUX aKTUBIB 30iJbIIMINCH 3a CiueHBb-Bepe-
ceub 2013 poky Ha 29,60% (19,22 miupza. rpu.). O6-
CATY T'POIIOBUX KOIITIiB Ta 1X €eKBiBaJEHTIB, a TaKOXK
TOPrOBUX I[IHHUX ITalepiB IIPOTATOM CiuHS-BepecHS
2013 pory smeniruianca Ha 5,42% (-9,34 Miapn. rpH.)
ta HAa 35,49% (-6,20 mapa. rpH.) Bigmosimmo. OO6-
cAT KOWITiB B iHmMX 0aHKax 3pic 3a peayJbTaTaMu
nepimux geB’stu micamie 2013 poxky mHa 21,11%
(5,63 mupn. rpH.) [2].

3a pesyabTaramu 2012 poKy O0aHKiBChbKa cucTeMa
Vkpainu npogeMOHCTpPyBaJia IO3UTUBHUN (hiHaHCO-
Buii pesyibrar (moumuaroum 3 2009 poky ¢dimanco-
BUI pedysabTaT OyB HeratTuBHHM). Ha mHamry aymKy,
OTpUMaHHA OaHKaMu NPUOYTKY B3a pesyJbTaTaMu
CBO€1 IiAJBLHOCTI OB’ sI3aHe i3 3aBePIIIeHHAM IIPOIIECY
dopMmyBaHHS OaHKaMH pe3epBiB mig mpobjaeMHy 3a-
6oprosauicts (puc. 6).

3a miacymramu 2012 poKy CYKyHOHI OpuOyTKHU
yKpaiHchbKuX 60aHKiB ckaaau 4899,0 maH. rpH. 3a pe-
syapraramu 2012 pory 30uTOK mokasanau 19 6aHKiB 3
175 (10,9%), saxi noganu sBiTHicTs o HBY.
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Puc. 6. OcHOBHi MOKa3HUKYU pe3yJabTaTiB OisIIbHOCTI
0aHKiBCHKOI cucTeMu Y KpaiHu
upotarom 2010-2012 pp. [1; 8; 9; 10]

3a migcymMKaMu IepIIuX OeB’SATH  MicAIiB
2013 poky 6GaHKiBchbKa cumcremMa YKpaiHU IIPOJIO-
Bskuaa posmouary y 2011 pori mosuTuBHY AUHA-
MiKy (iHaHCOBOTO pPe3yJbTaTy — YMCTHUI HPUOYTOK
ckyaagas 1,73 mapna. rpa. Ha mHamy aymMKy, BUXif
Ha OpubYTKOBY [HAiAJbHiCTH TOB’sA3aHUIl i3 3aBep-
meHHAM (OopMyBaHHA OaHKaMu pe3epBiB mij mpo-
0JileMHY 3a00proBaHicTb, IMPU IILOMY BeJHKA KiJb-
KicTh 0aHKiB y 3B A3KY 31 CKJIAIHOI €KOHOMiYHOIO
curyalliero Mo:Ke W HamaJi 3[ificCHIOBATU pe3epPBY-
BaHHSA KOINTiB. 3a pe3yjabTaTaMU IMEepPITuX HeB’ATu
micanis 2013 porky HaibiabII 30UTKOBUM GaHKOM
oyB «IIpominBecrbauk» (-2,63 Mapa. rpH.), Hali-
O0inmbmr mpubyTKOoBUM — «IIpmBaTbaHk» (+1,73
mJapna. rpH.) [2].

BucuoBku. IIpoananisyBaBiiin OCHOBHI IOKa3HU-
KU, III0 XapaKTepus3yloTh (PiHaHCOBUII cTaH OaHKiB-
CBhKOI CHCTEeMHU, MOKHA 3POOUTU TaKi BUCHOBKU:

- ois OaHKiBCbKOI cucTeMu YKpaiHum XapaKTep-
He 3MEHINIeHHS aKTHUBHOCTI 0aHKIB IIMOJ0 3aIyuyeHHs
BLJIBHUX KOIIITiB HA T'POIIIOBOMY PUHKY;

- CTYIIiHBb IOKPUTTA aKTUBIB KamiTaiom, AKUNA BU-
3HAYaEThCSA Koe(ilieHToM MyJbTHUILIiKaTOpa KaliTa-
Iy, HUMKUYUHN HiK onTuMasbHe 3HaueHHs (12-15%);
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- piBeHb [iJIOBOI aKTHUBHOCTI I[0JI0 BUKOPUCTAHHSA
MO3WYEHNX i 3alydeHUX KOINTiB ITOKa3ye e(PeKTUBHY
IEeTOo3UTHY IOJIITUKY OaHKiB;

- Ias 0aHKiBChKOI cumcTeMHM YKpaiHu xapakTepHa
HaJIUIIKOBA JiKBiIHICTD;

- BUZAHi KpeauTyu 3a0es3evueHi IepeBasKanduM 00-
CcArOM 3aJly4yeHUX AEeMO3UTiB, i 6aHKiBCHKill cucTemi
He 3arpoikye HesbaJaHCOBaHA JIIKBiAHICTD;

- XapakTepHe e(peKTHBHE BUKOPUCTAHHS aKTHUBiB
Ta y3TOAKeHICTh IMMPOIEHTHOI MOJiTUKY 3a KPeTUTHU-
MU Ta JEeIO3UTHUMHU OIlepalliaMu;

- Bir’eMHe 3HaueHHs PeHTA0eJIbHOCTI aKTWUBiB Ta
3araJibHOTO KaImiTajay cBiguuTh mpo HeedeKTUBHEe

Croucoxk Jgiteparypu:

BUKOPUCTAHHAM HaABHUX PecypciB Ta HeedeKTUBHE
YIPaBJIiHHSA II[O0 PO3MIillleHHS aKTUBIiB.

Taxum YMHOM, y3araJbHEHHS ITOKA3HUKIB Misdjb-
HocTi O6aHKiBCchbKOI cucTemMu YKpainu y ¢asi cyuac-
HOCTi Ia€ MOJKJMBiCTh KOHCTATyBaTH, 110 HANOiIbII
BifuyTHHM y HeraTMBHOMY IJIaHi OyB BIIJIUB Ha-
cIigKiB (piHaHCOBOI KpU3MW Ha MiAJBHICTHL KOMEPILiii-
HuX OaHKiB YKpainu came B mepion koBTHA 2008-
2009 pp. CooromHi perynaAaTop IpUEMAaE PAL 3MiH
IO 3aKOHiB, AKi peryiaMeHTYIOTh 0aHKiBCBKY Hifljib-
HiCTh, IPOBOAUTEH I'PAMOTHY T'POIIIOBO-KPEAUTHY II0-
JiITUKY, YUM chopuse crabimizarmii Ta ITigBUIEHHIO
e(eKTUBHOCTI AiAJMbHOCTI BiTUM3HAHUX OAaHKiB.
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Boguak O. /1.
Hapgueser JI. M.
JIbBOBCKAs KOMMepPUYECKasa aKaleMus

COBPEMEHHBIE TEHAEHLIMI PA3BUTUS BAHKOBCKOM CMCTEMBI YKPAMHBI
KAK MHCTUTYTA OMMHAHCOBOI'O ITOCPEAHMYECTBA

Pesiome

B craTbe npoaHaIM3UPOBAHO COBPEMEHHOE COCTOAHME GAHKOBCKON cucTeMbl YKpauubl. OnpeeaeHbl 0COOeHHO-

CTU PasBUTHUA OAHKOBCKOI CUCTEMBI ¥ KpaWHBI KaK

BeAyIero 3sBeHa (puHAHCOBOTO mocpegHuuecTBa. O0HApYIKe-

HBI aKTyaJIbHbIE HpOﬁJIeMLI Pa3BUTUA OT€YECTBEHHBIX 0aHKOBCKUX y‘Ipe)R,Z[eHPIfI, B YaCTHOCTHU C JIUKBUIHOCTHIO,
HpI/I6I>I.TII:HOCTI>IO, KoTopasa KpaﬁHe HeTraTUBHO BJIUIET Ha obecreueHme HEeIIPEePBIBHOCTHU XO04a BOCIIPOU3BOJUTEIIb-

HBIX IIPOIECCOB DAHKOBCKUX YUPEIKIECHUI.

KaioueBrie croBa: 0aHKOBCKAas CHUCTeMa, COCTOAHUE, OAHK, HpI/I6I>IJII)HOCTI>, aKTHUBBI, 003aTEIbCTBA, KAIIUTAJ.
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MODERN TRENDS IN BANKING SYSTEM IN UKRAINE INSTITUTE

FINANCIAL INTERMEDIATION

Summary

The modern state of the banking system of Ukraine is analysed in the article. The features of development

of the banking system of Ukraine are certain as

a driving member of financial mediation. Found out the

issues of the day of development of domestic bank institutions, in particular with liquidity, profitability
which uttery negatively influences on providing of continuity of motion of reproductive processes of bank

institutions.

Key words: banking system, state, bank, profitability, assets, obligations, capital.
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